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THE WEER. 


The unsettled and apprehensive feeling prevailing for 
some time past in the financial markets, resulting in 
declining prices for stocks and extreme depression for 
bonds, has been allayed to some extent, although there has 
been a disappointing check to the buoyant movement exist- 
ing in mercantile lines at the beginning of the year. The 
causes of the financial recession were partly economic, 
partly political. It is to be noted, however, that the effect 
upon the industrial and mercantile situation has been slow, 
and in some parts of the country it was hardly noticeable. 
Some improvement has occurred in financial condi 
tions, and to this, general business is ready to respond 
quickly. The strong position displayed by the Bank of 
England in consequence of withdrawals of gold from the 
United States is accompanied by a large sale of New York 
City bonds abroad and reported sales of other American 
securities. This has broken the exchange market, made 
further gold exports improbable, and already imparted a 
better tone to the securities markets. Inasmuch as more 
than usual depends this year upon the crops, it is a matter for 
congratulation that the reports of damage appear to be 
much exaggerated, and there is no reason for pessimism 
in this respect. The April failures were numerous and 
heavy, but the increase in liabilities was chiefly due toa 
few large defaults. Railroad earnings in April increased 
11.2 per cent., which is certain)y a gratifying exhibit. Bank 
clearings for the current week gained 11.4 per cent. over 
1909 and 19.5 per cent. over 1906. Further curtailment 
in pig iron production is shown, but the United States 
Steel Corporation, after raising dividends and wages 
has established a great pension fund, thus display- 
ing its confidence in the future. The cry goods trade, 
while still under the influence ofthe cotton situation, 
reveals conservative strength. The foreign trade statistics 
continue unfavorable and are arousing bankers and 
merchants to the consiceraticn cf ways and means of 
increasing agricultural and manufacturing exports; 
during the latest week at New York the imports were 
$19,752,195 or $8,304,177 in excess of the exports and 
$2,101 875 in excess of the imports last year and $7,057,365 
in excess of 1908. 





Efforts to remove the obstacle cf overproduction from 
the pig iron situation are proving successful as evidenced 
by returns covering the output during April, which show 
the smallest total, with one exception, since September, 
1909. According to the Iron Age 24 furnaces were blown 
out last month, thus diminishing the outturn from 2,617,949 
tons in March to 2,483,763 tons, while the daily capacity 
in blast on May 1 fell to 78,693 tons against 84,610 on 
Aprill. Based on this percentage of decrease and making 
allowance for whatever curtailment has occurred since the 
opening of the current month, there is an indicated reduc- 
tion in the y early rate of slightly more than 3,000,000 tons. 
Buyers still pursue a waiting attitude, and hesitation is 
also apparent in the markets for finished materials, con- 
sumers delaying the placing of forward contracts in the 
hope of securing price concessions. In some divisions a 
larger inquiry is noted, especially for structural steel on 
which more business is in sight, and bids have been opened 
on 25,000 tons of plates required for the Panama Canal. 

In dr y goods circles considerable reserve buying power 
was disclosed at the auction sale of carpets which attracted 
buyers from all over the country. Bidding was animated 
and prices were generally above the expectations of 
merchants interested. A continuation of the slight im- 
provement in the demand for cotton goods by converters, 
printers and the manufacturing trades was noted, but job- 
bers are holding back, awaiting the coming of the govern- 
ment cotton report in June, when they hope for a further 
revision of prices. Retailers buy conservatively of staples, 
but show some interest in summer novelty merchandise. 
Fall River has been selling contracts on wide cloths to run 
through June, July and August on a basis of 26.4c. per pound 
for print cloth yarn construction, and last week’s sales 
amounted to 145,000 pieces, of which 105,000 were for 
future delivery. Yarns ruleslow. Dress goods are inactive 
in first hands. 

Activity in footwear is for the next season run, and the 
demand is quiet for seasonable lines for immediate delivery. 
Producers are running their plants on part time as they have 
not commenced fall cutting as yet. Prices are maintained. 
Leather rules quiet and the demand for most varieties is 
less active than previously noted. The recent announce- 
ment of advances in sule leather have not as yet been 
followed by actual trading at higher prices. In upper 
leather, splits and glazed kid are quiet, but there is a 
steady, though moderate, movement in most kinds of chrome 
side upper and calfskins. Hides show less activity, espe- 
cially packer hides. Packers are firm, but the general tone 
of the market is easier and prices on country hides have 
eased off from 4 to 4c. Foreign dry hides are steady, with 
some higher prices secured for Buenos Aires, and the final 
avere ge results of the recent Paris auction sales show ad- 
vances in most varieties. 

Conflicting advices regarding winter wheat still make it 
difficult to define the situation clearly, and the course of 
prices is irregular, determined largely by the nature of the 
reports received, with speculative influences exerting con- 
siderable weight. Some support was derived from a big 
decrease in worla’s cupplies, yet the statistical position re- 
mains bearish, as European stocks are almost 25,000,000 
bushels in excess of last year’s. Western receipts were 
smaller than those of a year ago, 1,442,611 bushels com- 
paripg with 1,687,158, while exports from all ports of the 
United States, flour included, were 1,387,538 against 
1,061,667 bushelsin 1909. Short covering in the May option 
caused a rather sharp advance in corn, and reports of low 
temperatures in the belt and another reduction in domestic 
visible supplies also had some efiect. Arrivals of 1,573,673 
bushels at primary markets compared with 1,843,390 last 
year, and Atlantic coast exports were 191,076 against 
321,324 bushels in 1909. Trading in cotton was con- 
spicuous by its dulness, and daily net changes were in- 
significant. 
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WEEKLY TRADE REPORTS. 


Boston, —Thersa is little change in the business situa- 
tion, senti nent still being pessimistic and markets generally 
quiet. Owing to unfavorable weather there is a faliing off 
in retail trade, but the conditions of retail business on the 
whole is better than in wholesale, marked conservatism 
characterizing the latter. Dry goods jobbing trade shows 
no material improvement, sales during April having fallen 
behind the March record and April last year. Demand for 
cotton goods from first hands is still very moderate and 
there is little prospect of improvement. The pig iron 
market is stronger although still quiet, and trade pros- 
pects continue to grow more encouraging. Some selling 
agents report more demand. Lumber is firm and in fair 
demand, though not specially active for the season. There 
is a good jobbing trade in hardware, painters’ supplies, etc. 
The realty market is quite active in both city and suburban 
properties. Trading in the stock yardsisfair. Fresh beef 
has eased off slightly. Owing to a shortage butter prices 
have ruled steady and rather firmer, receipts not having 
enlarged as expected. Old cheese is scarce and firm and 
choice new commands larger sale. Egg prices have not 
materially changed, though with large receipts the tone of 
the market is easy. There is more business in small lots of 
flour, but buyers only operate for immediate requirements 
and prices are in their favor, competition between mills 
still being keen. Corn has been more active, but the ad- 
vance has checked trading to some extent. Oats are quiet 
and mill feed dull. Demand for ocean grain freights has 
fallea off, but shipments on old contrac:s are fair. During 
four months foreign trade shows imports valued at $52 ,341,- 
819 and exports $22,285,910, compared with $41,780,725 
and $25,338,624, respectively, in the corresponding period 
last year. The money market is dull with the available 
supply somewhat smaller and demandshowipg no improve- 
ment. Call loans at 4 to 5 per cent. and time at 44 to 5. 

Portiand, Me.—Retail trade is rather quiet for this 
season of the year in the northern sections, attributed to 
some extent to the short crop of potatoes and the inability 
to liquidate on the part of the growers and shippers on 
account of extreme low prices. Indications, however, 





point to a large acreage for 1910, although in the southern 
portions of the State more sweet corn will probably be 


raised. Anxiety is felt that seome of the winter’s cut of 
logs may be hung upon the drives on account of low water, 
although, as yet, no actual sbortage isshown. There is a 
temporary oversupply of boxboards, but square-edge 
lumber is in good demand. Shoe factories and other man- 
ufacturing plants are fairly busy, but future orders are slow. 


Philadelphia. — General conditions exhibit little 
change from a week ago, most manufacturing plants be- 
ing fairly well employed and sales in the majority of the 
leading lines about equalling those of this time last year. 
Wholesale millinery houses report sales good and in excess 
ot last season. Leather remains firm and there is a better 
demand for all grades. Prices for glazed kid are un- 
changed, but there is more inquiry, and as stocks are of 
fair size Manufacturers endeavor to operate on a conserva- 
tive basis so as to avoid accumulation. In sh: 63, local busi- 
ness is rather poor, but out-of-town eales show improve- 
ment. There has been little demand for wool and few buyers 
were in the market. The season has been unusually dull 
with worsted spinners and production has been curtailed, 
in some instances mills being temporarily closed down, while 
maputfacturers of woolen yarns report a very moderate de- 
mand and more or less cancellation of orders. Manutac- 
turers of hosiery appear to be fairly well employed, but, 
aside from these, conditions in the textile industry are quite 
unsatisfactory. 

Iron and stvel have shown more strength owing to th 
recently determined policy of reducing production of pig 
iron in order to av»id accumulation. Principal transac- 
tions were in cast-iron pipe, but there was somewhat more 
buying by the railroads, and a large contract was let for 
structural material in connection with erection of a new 
building for the Philadelphia & Reading Railroad Co. The 
demand for mill products is reported fairly good. The de- 
mand for jumber shows sume increase and pricee are well 
maintained and prospects are considered more favorable, the 
numerous building permits which have been issued indi- 
cating a lurge aemand from retail yards in the near future. 
Contractors and builders continue busy. For the first four 
months this year permits issued numbered 5,796, aggrega- 
ting a cost of $14,109,420, against 5,822 costing $12,763,805 
last year, and there is said to be a large additional] amount 
of work in sight. There is a fair movement of cement 
and conditions show little change, while the paint trade 
steadily improves. In wallpaper there is a better demand ; 


the chemical market is active and paper manufacturers 
and jobbers are quite busy. The wholesale liquor business 
is moderate and tobacco isa little more active, although 
sales are mostly for immediate requirements. There is a 
fair movement in groceries, especially spot goods, and an 
improved feeling in the trade is manifest. Raw sugars are 
a little firmer, but prices of refined are unchanged. Coffees 
and teas are quiet. Call money is quoted at 5 per cent., 
time 4 to 5 and commercial paper 43 to 53 per cent. 


Pittsburg.—Fairly satisfactory conditions prevail in 
retail and jobbing lines and collections have improved. 
Wage advances are announced in several large industries 
and the settlement of the coal miners’ strike renews activity 
in that industry. Building operations are still somewhat 
slow, but there are signs of improvement and permits 
issued show an increase in value. Most manufactories are 
active, and machine shops and electrical plants are busy. 
Revised prices are quoted for hand-made window glass, 
discounts from January 1910 price list, first three brackets, 
single (excepting 16x20) 90 ard 10 per cent., all other 
single and all double, 90 per cent. 


Baltimore.—The wholesale movement for the week 
was fully up to the average in point of volume, though 
complaint of slow collections is more general and the de- 
mand for money is more acute, interest rates being very 
firm at six per cent. Later advices from the affected 
district indicate that earlier reports of damage to the cotton 
crop were somewhat exaggerated, and in most of the 
southern States conditions among the planters are fully 
as good as usual at this season. Manufacturers of ready- 
made clothing are receiving some liberal orders from sales- 
men on the road, though in many instances merchants are 
postponing their purchases to a later period. Wholesale 
dry goods and notion houses are receiving good orders for 
replenishing purposes, and apparently the retail trade in 
this line is fully uptothe average. The volume of business 
in boots and shoes at wholesale -is below expectations. 
There is very little improvement noticeable in the lumber 
trade, most of the local yards having been dull for some 
time past, and numbers of mills have closed down owing to 
the lack of orders. The leaf tobacco market is unusually 
quiet, with no large orders being placed; prices are un- 
broken, however, and early improvement is looked for. 
Jobbers of hardware and house furnisnings note a gratifying 
increase in the volume of sales, especially in the southern 
trade, and the outlook has undergone a decided change for 
the better. 


New Orleans.—Business in all lines continues normal 
tor this season of the year. Warmer weather has stimulated 
retail trade somewhat and jobbers report a satisfactory 
volume of business. Collections are also reported satisfac- 
tory. Sugar continues steady, receipts are light and consist 
entirely of seconds and thirds. The molasses and syrup 
market is quiet, with receipts extremely light and readily 
absorbed. The rice market is very dull and there are few 
desirable offerings. Reports from the country would 
indicate that damage by the recent cold snap was not as 
serious as first reported, but in some sections rain is badly 
needed. The local money market rules firm. 


Louisville.—Good weather has stimulated trade and 
the past week has been a busy one. Furniture factories 
are busy, manufacturers of paints are sold ahead of last 
year aud manufacturers of plumbers’ supplies had a quiet 
week, although indications were encouraging. Lumber 
mills and contractors are doing considerable estimating 
both in city and outside work. Box factories are tar ahead 
of last year on local orders. Manufacturers of stoves and 
tinware have sold nearly up to 1907, which was their largest 
year. Hardware salcs tor April exceeded expectations. 
The weakness manifest in the pig iron market affects 
values and is likely to cause more cautious buying. Dry 
goods sales have been satisfactory. Withdrawals of Ken- 
tucky whiskies for the first seven months of the fiscal year 
are 3,600,000 gallons greater than for the same period last 
year. Shipments are running larger and the status of the 
market is satisfactory. There is complaint of collections, 
but the outlook is regarded as encoura zing. 


Cincinnati. — Retail business has been very fair and 
there has been a moderately active movement of dry gouds 
at wholesale, the wild weather stimulating the demand 
fur summer goods. The market has been somewhat un- 
settled and the prices of some goods have been slightly 
reduced. Provisions have been quiet, with a downward 
tendency, while flour was steady, but with only a moderate 
demand. The jobbing trade in bvois and shoes is about 
up to the average. Contractors and builders are busy and 
prospects are satisfactory. The whiskey market is steady, 
with movement fairly active. The pig iron market shows 
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little animation, although a fair inquiry appeared. The 
situation is eas}, but with no change in quotations. 

Cleveland.—Retail trade is retarded to a certain ex- 
tent by unfaverable weather, but jobbers report business 
fairly satisfactory under existing circumstances, and it is 
believed that with more seasonable conditions both of these 
departments of trade will show a materialincrease. Build- 
ing operations are still active and dealers in building 
materials, stone, cement, bricks and lumber report business 
good tor this time of year. Manutacturing plants in all 
lines are busy and they look forward to an exceptionally 
good year. There has been a steady demand for loans at 
the prevailing rate of 5 to 6 per cent. 


Detroit.—In jobbing and manufacturing lines the busi- 
ness outlook is favorable, the volume of trade showing an 
increase of 5 to 10 per cent. on the average The unfavor- 
able weather, however, has made collections somewhat 
slow. Demand for bank loans is reported good, with rates 
for commercial paper 5$ to 6 per cent. Prices of staple 
lines of merchandise are firm. Building permits for April 
amount to $1,134,700; April, 1909, $1,344,700. 

Chicago.—Unseasonable weather continued to inter. 
rupt operations in the leading retail lines and outside con- 
struction. Crop marke:ings were also reduced and the 
markets for breadstuffs and provisions exhibit lessened 
activity. Arrivals of live stock remain inadequate for pack- 
ing needs ; but prices of hog products advanced, and the 
monthly statement shows available supplies in store less 
than a month ag» and far below those at this time last year. 
Crop reports from the principal sections indicate 
that winter wheat is thriving well. The position 
in rye is good. Some plowing over is reported at 
a few points, but rising temperatures improve the 
outlook tor spring wheat, and corn planting is 
rushed over a larger acreage than at this time last year. 
The agricultural situation as a whole is regarded as 
encouragiog to business generally, despite the decline in 
prices. Considerable investment is made in farm lands 
and improvements throughout the West, and there is much 
new settlement in progress. Railroad returns testify 
to enormous westbound freight and passenger traffic. 
The Chicago steam roais steadily gain in gross earn- 
ings and add to active equipment. Manufacturing runs 
steady in the important branches. Demand for pig 
iron and steel is well sustained, although furnace 
outputs exhibit weaker quotations for the last half 
of the year. Specifications come forward promptly for 
heavy structural work, and most of the mills, forges and 
factories run overtime. The markets for raw materials 
disclose some reduction in current receipts, but available 
supplies remain ample for present consumption and prices 
are steady. More firmness appears in hides, lumber and 
minor metals. Distributive branches of general merchan- 
diseée move unevenly, owing to the adverse weather. The 
demand is fair in wholesale branches for summer and fall 
lines of dry goods, footwear, millinery, clothing, furniture 
and food products. Money advanced to 5 and 54 per cent. 
for choice commercial paper. The banks report discounts 
filled and a steady drain of currency to the interior. Sales 
of local securities show a larger v>lume than at this time 
last year, but the ten active stocks made an average de- 
cline this week of 20 cents per share. 

The total movement of grain at this port, 6,232,650 
bushe's, compares with 6,278,750 bushels last week and 
5,771,798 bushels a year ago. Compared with 1909 receipts 
decreased 9.9 per cent. and shipments increased 24 1 per 
cent. Flour receipts were 108.815 barrels, against 111,271 
barrels last week and 154,832 barrels a year ago. The 
shipments were 111,393 barrels, against 90,934 barrels last 
week and 127,158 barrels in 1909 Aggregate receipts of 
cattle, hogs and sheep were 183,953 head. against 181,706 
head last week and 220,645 head in 1909 Receipts of hides, 
2,484.900 pounds, compare with 3,618,300 pounds last week 
and 3,755,030 pounds in 1909. Wool receipts were 163,000 
pounds, against 22,300 pounds last week and 742,089 
pounds a yearago. Lumber receipts, 52,714,000 feet, com- 
pare with 64,795 000 feet last week and 41,277,000 feet last 
year. Other receipts increased in wheat, oats, rye, broom 
corn, lard, cheese, butter and cattle, but decreased in corn, 
barley, seeds, dressed beef, pork, egge, hogs and sheep. 
Compared with the closings a year ago, cash prices are un- 
changed in flour, wheat and corn, but higher in ribs, 25 
cents a hundredweight; pork, 50 cents a barrel; ard lard, 
624 cents a tierce; and lower in oats, § cent a bushel; 


choice cattle, 15 cents-a hundredweight; hogs, 30 cents; 
and sheep, 45 centa. 


Milwaukee.—tThe iron industries are in a normal con- 
dition. While some of the iron foundries have laid off their 
night gangs the steel foundries are running more than 


ordinary capacity. The manufacturers of concrete mixers, 
automobile parts and implements are running full capacity. 
In several special lines, including those making hardware 
goods, the manufacturers are behind in their orcers. The 
demand for heavy machinery is good, but orders for the 
future are less promising. Skilled mechanics are all em- 
ployed at good wages. Leather and tanning industries are 
somewhat below normal. This is partly caused by the fact 
that prices for hides have reached the high-water mark. 
While the shoe factories are busy and the sales for this year 
are fully 10 per cent. above those of the same period last year, 
orders for fall delivery are not up to expectation. Orders 
for immediate delivery are better than usual. The retail 
trade has been subject to the eccentricities of the elements. 
The warm weather during the forepart of April stimulated 
the spring trade, while the blizzards and snowstorms of the 
last two weeks have had a depressing effect. The reports 
that the fruit crops for the year had been killed are now 
modified. Ia parts of the State there will be a fall crop, 
while in other parts at least a half crop may be expected. 

Minneapolis.—Trade conditions with jobbing houses 
are unchanged, weather conditions have been detrimental 
to best results, but the movement has been in steady vol- 
ume. Dry goods and wearing apparel have been in espe- 
cially good demand and salesin these lines exceed last year’s. 
Shoes have fallen behind somewhat and rubber gocds, par 
ticularly footwear, have been in but little demand. Shelf 
hardware and agricultural supplies sell a little better than 
average, and groceries are firm and fairly active. Lumber 
and building supplies are improving in demand and prices 
show an upward tendency. Collections are slow. 

St. Paul.—Manufacturing and jobbing trade moves for- 
ward steadily. Dry goods markets continue active, with 
steady buying of spring and summer lines, and orders for 
fall are well in excess of last year. Sales of women’s wear- 
ing apparel and furs for next season make a satisfactory 
exhibit, and the demand is well sustained in men’s wear, 
hats and gloves. Shoe manufacturers receive good orders 
and are well employed. Harness conditions improve. 

cug trade isactive. Paints and oils are in good demand. 
Hardware sales are large, and a good business is reported 
in builders’ materials and agricultural supplies. Grocery 
sales compare favorably with last year. Jewelry is fairly 
active. Collections are good. 

Omaha.—The unfavorable weather that prevailed last 
week does not appear to have affected trade to any extent, 
although business with dry goods jobbers was somewhat 
interfered with. Orders, however, continue good and large 
future shipments indicate satisfactory conditions. In boots 
an‘ shoes business for the past month exceeded that of April 
a year ago and very satisfactory sales are being made by 
waolesale grocers, while in hardware shipments have much 
increased. Prices of butter have weakened and as thesea- 
son is about three weeksearly the output, as compared with 
last: year, is heavy Prices of eggs also declined and indi- 
catioos point to still farther reductions. 

St. Louis. —Or ders for future delivery in the leading 
lines are increasing, particularly in dry goods and fvotwear. 
Reorders in clothing and millinery are above normal, while 
in other lines are somewhat irregular. Farpaces, factories 
and other manufacturing plants are well supplied with 
orders, with new ones coming in right along. The retail 
trade is showing considerable improvement over that of last 
week Collections are fair to good. Cash grain trade is 
somewhat slow. Wheat is 24c. higher, corn le. lower and 
oatsle Movementin flouris moderate and mainly confined 
to domestic buyers. Prices are about steady. Spot cotton 
is fairly active at steady prices. Pig lead is moderately 
active and steady. Spelter is slow and 15c. per 100 lbs. 
lover. Raceipts of lumber are increasing, with good 
demand forchoicestock Cattle aresteady; hogs 10 to 20c. 
lower and sheep 25 to 35c. Money isin fair demand at 4} 
to6 percent. Building permits issued in April estimated 
to cost $2,326 885, against $3,679,690 for the corresponding 
month last year. Shipments of footwear show a gain of 5 
per cent., and dry goods 4 per cent. 

Kansas City.—Retail trade is fairly active and jobbers 
in dry goods, hardware, shoes and drugs report a satisfac- 
tory business, but some complaints are heard as regards 
collections. Rains are benefitting the entire Southwest. 
The annual trade extension trip of the Commercial Club, 
covering trade territory of three neighbering States, taken 
last week, was very satisfactory and profitable. The out- 
put of local flour mills for the week showed some increase, 
being 40,800 barrels, compared to 35,200 barrels the pre- 
vious week and 36,100 barrels the same week a year ago. 
Millers report trade as very dull. Local mills were light 
buyers of wheat, the best milling samples selling at $1.1) ; 
poor hard lc. lower and red unchanged, with light receipts. 
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San Francisco.— Deciduous fruits are beginning to 
move overland to eastern markets. Serious damage to 
fruit interests in any of the Eastern States, if verified, will 
create an increased demand for the California surplus, 
which promises to be large. Local fruit and vegetable 
canners are getting their plants in order for an active 
season, and considerable business is already in progress. 
Last season’s pack of canned fruit was 2,532,700 cases, ex- 
clusive of the jarger packages. For the previous season it 
was 4,229,200 cases. It ought to be as large as that this 
year. Shipments of California walnuts for the season were 
18,592,000 pounds. The crop is estimated to have netted 
$2,000,000 to the growers. Apricots will soon be on the 
market. During the early part of April buyers were mak- 
ing contracts right from the trees. Some of these were 
written at $20 per ton at Vacaville, a section that usually 
furnishes the first ripe fruit. Within the past thirty days 
forty vessels have left this port for the Alaska salmon 
fisheries. This industry is an important source of revenue, 
of which California has a large share. An official report of 
the Puget Sound salmon pack for last year places the 
value at $13,534,000, and the amount of capital invested 
$4,800,000. During the season 13,000 persons were em- 
ployed, and their earnings were about $4,000 000. The 
California oil industry is receiving a great deal of publicity 
just now. Stocks listed at the oil exchanges of San Fran- 
cisco and Los Angeles are credited with having paid $29, - 
242,800 in dividends from the start to date. Itis claimed 
that if the profits of the companies not listed were added 
the amount would approximate $40,000,000 





Trade Conditions in Canada. 





Montreal.—The St. Lawrence canals are now all open, 
and grain is moving freely eastward. All available grain 
space on outgoing steamships is said to be already engaged 
for May and June. Incoming steamers are bringing an ur- 
usually large number of immigrants of a superior class, 
mostly British, ard apparently well supplied with money. 
There has been a relapse to cooler weather, with reported 
snow flurries in parts of this province and New Brunswick, 
which naturally affects country trade to some extent, and 
general collections are hardly more than fair. City retail 
trade is quieter this week, as is usual this season. Dry 
goods wholesalers still report a fair sortirg business, though 
orders are not so numerous as last week. This is a be- 
tween-season time in the boot and shoe trade, but some 
manufacturers are still busy. The sugar market is very 
strong and an advance of ten cents a cental is expected. 
Singularly molasses is easier. Paint grinders and oilmen 
report an active business, with generally strong prices. 
While there has been some little hardeniog in the money 
market, the call rate still remains at 5 per cent. 


Toronto.— Wholeeale trade was hardly as active this 
week, the weather not being altogether propitious for 
spring retail business, and hence a slight falling off in 
sorting-up parcels. However, the feeling among the trade 
is more cheerful owing to the bright outlook for the crops. 
The reported frost in the West has not had any injurious 
results and the seeding of wheat is practically over. The 
early opening of the season for lake navigation and the un- 
precedentedly large immigration into the western provinces 
are important factors in the trade and industry of the 
country. In dry goods the movement has been fair, trav- 
elers are meeting with encouragement in the booking of 
orders for falland winter goods and manufacturers generally 
are taxed to their full capacity. The clothing trade is 
active. Prices are well maintained and payments as a rule 
satisfactory. The grocery trade continues fairly active at 
unchanged prices. Building operations are on a large 
scale and all kinds of necessary material are selling well. 
Shelf hardware and paints and oils are in good request. 
The wheat trade is quiet but prices are firmer, with coarse 
grain very dul). Cured meats are in moderate demand witb 
prices generally firm. 


Quebec.—Industrial conditions continue very satisfac- 
tory. The boot and shoe manufacturers are steadily em- 
ployed and other local and district enterprises mcve for- 
ward without interruption. Prospects are encouraging, 
especially in the city, as the rebuilding of the Quebec 


bridge and continuance of railway extension, as well as 


extensive harbor improvements and the establishment of 
the Eastern Canada Stee) & Iron Works here, will cause an 
influx of labor and put a large amount of money into circu- 
lation in this territory. Farm work has been stopped for 
a while owing to unfavorable weather. Collections have 
been better than for some time and compare well with a 
year ago. 







































COMMERCIAL FAILURES FOR APRIL. 


There were 1,160 failures reported to R. “p Dun & Co. 
during April with total liabilities of $17,752,591, as con- 
pared with 990 failures in 1909 with $16,825, 216 liabilities, 
and 1,309 failures in 1908 with liabilities of $20,316,468. 
Of these failures, 322 were of manufacturing concerns having 
liabilities of $10,068,448, comparing with 253 manufacturing 
failures in April, 1909, with liabilities of $5,352,208, and 370 
failures in 1908 with liabilities of $7,705,119. The trading 
failures numbered 793, the total liabilities being $5,288,917, 
comparing with 706 trading failures in the corresponding 
month last year with liabilities of $5,346,274, and 868 failures 
in April, 1908, with liabilities of $6,125,061. There were 
45 defaults among brokers and transporters with liabilities 
of $2,385,266, comparing with 31 such defaults in 1909 with 
liabilities of $6,126,734, and 71 in 1908 with liabilities of 
$6,486,288. There were 23 large failures during the month 
with aggregate liabilities of $9,902,909, and 1,137 defaults 
for less than $100,000 each with total liabilities of $7,849, 682, 
the average of small defaults being $6,904. 

While the April record of failures is far from being as 
good as it might be, yet some of the unfavorable features 
of the exhibit disappear on closer examination. A number 
of the large failures combine to make the record seem ab- 


normally large, but the average of the small failures is by 
no means out of proportion to the April exhibit in former 
years. It is this feature of the month’s record which is 
most favorable. 





LARGE AND SMALL FAILURES—APRIL. 














Manufacturing. 
——— -——— —$100,000 & Mvre— - -Under $100, oon 
No. Liabilities. No. Liabilities No. Liabilities. Av'g 
1910.. 322 $10,068,448 19 $7,002,909 303 $3,965,539 ¢10, 117 
1909.. 253 5,352,208 10 2,596,938 243 2-955 270 11,338 
1908 370 7.705,119 17 3,262,500 353 4,442,619 12.585 
1907. 2138 6, O60, 341 13 4,053,029 205 2,007,312 9971 
1906. 187 122.3: 3 469.289 lg4 1,558,039 . 440 
i905. 194 3.883, 360 9 2,2 4,257 185 1? »=9 00S O89 
1904. 264 5, 222,923 10 2 "496 42 254 4 7 26,496 1D 84 
1903. 212 6,396,295 12 4 O71 820 200 2,124,475 10, 622 
1902. 220 2,4Y08.817 3 745,000 217 2, 16 3 ‘317 9.97 l 
1901 163 1,997,694 3 396,490 160 1,601,204 10,008 
1900. 1738 4,514 003 8 2,58 7,800 170 1'926 203 11,331 
1899. 155 2,775,659 7 1,315,140 148 1,460,519 Y 865 
1898. 200 9,034,708 1l 3,119,000 139 1,915,708 10.136 
Trading. 
1910.. 793 $5,288,917 3 See. 000 790 $4,388,917 $5,528 
1909... 706 5,346,274 7 1,193.781 699 4,152. 493 5.941 
1908... 3868 6,125,061 4 484,195 864 5,640,866 6,529 
1907. 543 3,485,251 3 410. ,000 540 3'075,251 5,695 
1906.. 575 3,090,302 1 101,231 574 3,089,071 5,381 
1905.. 616 5,646,12% 4 529,318 612 3,116,810 5,093 
1904.. 690 5,815,702 9 1, 826125 681 98! ATT 5 858 
1903 .. 492 4.586,595 6 1,925,361 486 2,661 234 5,476 
1902.. 580 3,947,455 4 777,58 576 3,169,875 5,503 
1901.. 555 3,168 823 2 50,000 An3 2918823 5.278 
l ™ 487 2 441,451 1 100,000 486 3841451 4,818 
1899.. 490 2,495,89» 1 116,088 489 2,379,8!1 4,866 
1898.. 709 3 987.467 6 795,000 703 3,192,467 4,541 
All Commercial. 

1910.. 1,160 $17,752 591 23 $9,992 909 1,137 $7,°49 GR2 $6,904 
1909... 9¥0 16,825,216 23 8,686,130 967 8 139,086 ,416 
1908... 1,309 20,316 "468 35 9553311 ,274 10,763,157 8,407 
1907.. 799 11 "O82 2,095 20 5,468,0°9 779 5,614,067 7,207 
1906.. 793 $8,059,649 7 3.208, 829 786 4.850 820 6,171 
1905.. 833 8,056,866 15 3,153,958 R18 4,902,908 5,993 
1904.. 1,013 13.136 688 25 9,769,740 988 7 366,948 7.456 
1903.. 750 11,811,967 19 6,301,221 731 5 510,746 7,539 
1902. 855 7,359,341 7 1,522,580 848 5,836,761 6.883 
1901. 763 5,571,222 6 761,515 757 4,809,707 6,353 
1900.. 707 9,761 8&9 14 5,211 096 693 1.550.773 6,567 
1899.. 666 5.790.096 10 1,758,766 956 4,031,330 6,145 
1898.. 957 9,367 802 18 4,154,000 909 §,213,802 5,735 


The significance of the failures exhibit of April is brought 
out clearly by showing the percentages of liabilities uf :he 
three classes of failures. Of the total liabilities the per- 
centage of the manufacturing class in April cf this year was 
56.84 as againat 31.85 in 1909 and 38.00 in 1908. The per- 
centage of both the trading and brokers classes was less 
than in the two preceding years. The heavy mortality in 
the manufacturing class is, therefore, most resronesible for 
the unfavorable exhibit of the month, and in the manu- 
facturing class nineteen large failures must bear the heaviest 
share of responsibility for the month’s showing. 

The total number of commercial failures in April, 1,160, 
while less than in 1908, is in excess of other years. The 
total liabilities of $17,752,591, v hile less than-in April, 1908, 
were in excess of other years. Of this total, however, 
$9,902,909 represents the liabilities of 23 large failures, a 
total in excess of the corresponding month all other years, 
ineludirg that of 1908. The total liabilities of the 1,137 
failures for less than $100,000 was $7,849,682, which is less 
than in 1909 and 1908 but in excess of other years. The 
average liabilities per firm of the small failures was, how- 
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FAILURES BY BRANCHES OF BUSINESS—APRIL. 
NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. | 
1910. | 1909.) L90S. 1907.) 1906. 1910, 1909. 120s, 1907. 1906. | 1910. 
cmatbee | ieee om BOM Fain stashed Sagan : ose 
[ron, Foundries and Nails .......... 13 | a) 10 3 3 $371,855 $181,652 319,611 539 694 284.581 28 ,604 
Machinery and Tools ............... 11 | 19 14 10 8 72,114 539,437 341 798 ° 77,0~3 #175. 982 . 6,556 
Woolens, Carpets and Knit Goods. 2 | 3 4 2 ne 43,000 227,878 215,221 SRR. 21,500 
Cottons, Lace and Hosiery ......... 1 | i 4 o -. || oo... ) row 4,600 49,536; ... .... 240.000 
Lumber, Carpenters and Coopers .. 37 | 36 63 27 18 |; 3,311,092 519,480 2,420,972 1,994 591 206 224 89,489 
Clothing and Millinery ...... Se aimed 60 | 40 53 38 33 || 556,616 484.502 567,493 290,371 177,023 9,277 
Hats, Gloves and Furs.............- 3 1 1 2 5 || 12,342 6,500 8 000 ¢ 37,000 4,114 
Chemicals and Drugs ..... PE OE ott 2 | 8 3 { Lil eeseeees 6,500 306,900 14,860 . eswed 
EID, casi vemibsoocosssan 2 | 4 | 1 3 } 4,04 245,500 2,100 246,957 16,000 .00 
Printing and Engraving............ 15) 13 | 23 16 7 | 428,229 832,168 321,614 178,401 9,070 28,549 
Milling and Bakers ...... RENN AS 24 | 20 | 27 | ll 14 | 97,436 113,916 27,110 67 535 165,461 + ,06 
Leather, Shoes and Harness........ 11 7 | 7 | 1 6 || 1,668,165 92.506 55,693 Kanaan <70,700|, 151.469 
Liquors and Tobacco................ 12 7 s | 13 7 || 144,760 159,472 37,995 910,412 20,875 || 12,063 
Glass, Earthenware and Bricks.... 13 11 | 13 | 6 6 | 294,%54 63.718 305,389 805,785 40,567 || 22,631 
BEE on cht ncertinndapncsseccticel .. 32% 85} = 134 | 53 | 79 || = 2,825,935 1,908,974 2,590622) 1,632,365 719.2465 || 23,949 
1} — — —_- |—— | a — |) _— a ee ae 
Ca:Total Manufacturing ........... 322 253 | 370 | 218 | 187 || $10,068,448 $5,352,208 $7,705.119 | $6,060,341) $2,122,328 | $31 268 
TRADERS. | | | ] : | 
General Stores -...........-..-------| 119 102; 140) 83; 103 $910,364 $489,492 | $1,071,436 | $553,946 $707,571 || $7,650 
Groceries, Meats and Fish ......... 230 187 201 155 | 166 | 606,760 771,740 560,279 | 586,612 501,833 || 2,638 
Hotels and Restaurants ............ 4 48 55 Ze | 24 | 678,079 664,945 | 316,563 | 111 464 102,709 || 19,649 
Liquors and Tobacco ............... | 69 73 | 73 | 52 | 77 |i 236,539 | 403 830 292,242 | 156, /26 283.746 || 4,153 
Clothing and Furnishing ........... 62 46 75 | 42 | 36 438,018 | 345 308 71Y 404 | 227,324 230,.~14 || 7,065 
Dry Goods and Carpets .............| 56 42 AS | x3 33 | 508,639 | 562,172 476,466 | $35,213 3~9,904 9,072 
Shoes, Rubbers and Trunks........ 33 29 | 37 | 14 15 |; 220,467 241,685 270,373 | $3,142 54.629 6,681 
Furniture and Crockery............ 24 21 | 28 | 13 | 9 | 169,908 249,379 S6.504 | 295,578 71.948 || 7.079 
Hardware, Stoves and Tools ....... | 22 24 | 30 25 | 21 | 271,479 203.559 | 251,105 | 134,350 197,379 || 12,340 
Chemicals aud Drugs....... ...... | 24 23 | 21 14) { 96 110,068 47,426 | 71 308 | 256 191 s x00 || 3,795 
ere os | 6 2 3 | gis 26) 39°700 2425 | 120,284 | 15,400 /$ 106,528 || 6,617 
Jewelry and Clocks ...... iminadaidneais 15 9 23 | 17 | 11 | 220,647 57,582 | 290 303 124,358 | 64,025 || 14,710 
Books and Papers .................. 10 10 7 | 4 3 41.778 68,551 | 32,765 | 47,141 | 5,180 || 4,177 
Hats, Furs and Gloves __._......... 2 1 | 5 | ae <3 1 | 28.200 5.235 | | SES eS 6,000 || 14.100 
All Other ...... ..... SEIN SES: 82 84; 101) 60 50 758,271 1,128,945 | 1,193,717 | 497,781 468,036 || 9,247 
Bo ee 793; 706| 868] 543] 575 || $5,288,917 346,274 | $6.125,061| $3,485,251! $3,190,302 }) $6,670 
Brokers and Trausporters.......... 45 31 | 71 38 | 31 || 2,395,226 6,126,734 | 6,486,288 | 1,536,504 | 2,747,019 || 53,227 
Tota] Commercial............... 1160! 990) 1,309 | 799 | 793 |) $17,752,591 | $16,825 216 | $20,316,468 | $11,082,°96| $8,059,649 | $15,404 



























































( NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 
lements; Lumber includes saw, planing. sash and door mills and furniture; Clothing includes furnishings; Chemicals include chemical fertilizers; Printing 
ncludes books and maps; Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wires, brewers and bottlers ; Glass includes 
riment stores and instalments; Groceries include creamery, teas and coffees ; Hotels include 
uperies; Furniture includes glass and glassware; Hardware includes implements and utensils; an 
Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 


lime, Cement, quarry and stone; General stores include de 
houses and caterers: Dry Goods include curtains and 
Jewelry includes watches and optical goods. 


ttery, 





ever. only $6,904, comparing with $8,416 in 1909 and $8 407 
in 1908. The April average of the small failures was, in 
fact, less than in 1903, 1904, 1907, 1908 and 1909 ~ 

The manufacturing exhibit makes the most unfavorable 
showing of any class, the number of manufacturing failures 
being the largest in 13 years, with the exception of April, 
1908, while the total of liabilities is the heaviest in 13 years, 
being $10,068,448 as compared with $5,352,208 in 1909 and 
$7,705,119 in 1908. This showing is due chiefly to 19 large 
failures aggregating $7,002,909 as compared with $2,596,938 
in 1909 and $3,262,500 in 1908. There were 3)3 failures for 
less than $100,000, but the liabilities, aggregating $3 065 539, 
were larger than in any corresponding month since 1898, 
with the exception of 1908. The average of the small 
manufacturing failures was, however, only $10,117, which is 
less than for the same month in 1898, 1900, 1903, 1904, 1908 
and 1909, and in excess of the same month in other years. 
Out of 15 branches of business included in the manufacturing 
class, the record shows that the liabilities were heavier in 8. 
There were 37 failures in lumber, carpenters and coopers, 
with total liabilities of $3,311,092 as against $519,480 in 
1909. Of this total $2,937,909 represented the liabilities of 
nine defaulting concerns, including three builders for 
$1,416,677 ; deducting these large failures, the total in this 
— of business would compare favorably with that of 

There was a failure for $1,600,000 in the class of leather, 
shoes and harness, which brought the total liabilities in 
that branch of business far in excess of last year and 
added materially to the unfavorable showing of the manu- 
facturing class. 

The trading failures were by no means excessive. While 
the number was larger than in any April since 1898, with 
the exception of 1908, the liabilities of $5,288,917 were less 
than in 1904, 1905, 1908 and 1909. There were 790 small 
failures, a number larger than in other years, with the ex- 
ception of 1908, but the total liabilities of $4,388,917 were 
not much greater than in April of last year and censidera- 
bly less than in 1908. The average of the small trading 
failures was $5,528, being less than in the three preceding 
years and not greatly in excess of the other years under 
comparison. There were only three large trading failures 
aggregating $900,000. 

In the class of brokers and transporters the total liabili- 
ties, $2,395.226, were chietly due to a southern cotton 
failure tor #2,0U0,000. 





CANADIAN FAILURES. 





Commercial insolvencies in the Dominion of Canada 
during the month of April numbered 88, with defaulted 
indebtedness amountirg to $3,698,366, which compares 


with-102 failures involving $646,193 in the month last year 
and 116 for $1,191,981 in 1908. Numerically, this exhibit 
is a decided improvement as compared with either year, 
but as regards amount is far in excess of any recent com- 


This abnormal increase, however, analysis of 
the figures will show, is not nearly so unfavorable as 


parison. 








would appear, for examinativn of the returns discloses 
the fact that of the $3,698 366 involved seven unusu- 
ally large suspensions account for $3,039,828. Elimi- 
nating these seven failures, therefore, the totals become 
extremely favorable as compared with the 


months. 


earlier 


The manufacturing division provides the most 


unfavorable showing with 29 defaults for $2,579 959, against 
24 for $117,311 in April, last’ year, and 28 for $569,179 in 
1908; but upwards of $2,275,000 of this large total is 
accounted for by three large suspensions—one a Portland 
cement corporation and two manufacturing confectioners. 
In the trading division detaults were only 56 in number 
against 75 last year and 86 in 1908, but the aggregate in- 
debtedness is $1,062,407, which compares with $519,132 and 
$593 602, respectively, in the same month of the two pre- 
In this class there were four large failures for 
more than $759,000, and deducting these from the total the 
commercial mortality assumes a decidedly encouraging 


vious years. 


aspect. 


There were also three ‘‘Other Commercial” 


failures with liabilities of $56,000, against three last year 
for $9 750 and two in 1908 for $29,200. 








THE ARGENTINE CENTENARY. 


[Regular Correspondent of Dun’s Review at Buenos Aires. } 

If one may judge from the notices appearing in the news- 
papers of the United States, the celebration of Argentine 
Independence is not attracting the interest it should, and 
the tact that the most important International Exposition 
ever held in North or South America, outside of the United 
States, will be held in a month’s time in Buenos Aires 
either does not appear to be generally known or is con- 
sidered to be of minor importance by the press. 

The Argentine Exposition is not a ‘‘show” in the mean- 
ing of the word given by so many expositions; it is an 
opportunity presented by the leading commercial and agri- 
cultural country in the southern hemisphere to the trading 
nations of the world, and to the manufacturing nations of 


the world. 


First, it must be kept in mind that although the Argentine 
Republic has a much smaller population than its leading 
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competitors, its foreign trade is very much greater, 80 
much greater than any country in the South that there 
appears to be no chance for any of the other Latin-American 
countries to even approach her commercially. Not only 
does the Argentine sell more abroad, but she buys more 
from abroad, and not being a manufacturing country is the 
best kind of a customer to cultivate. Looking into the 
future but a little way, one can see that the Argentine 
Republic is the country which promises more to the United 
States than probably any country on earth. She will 
furnish food in abundance when we require it and when 
our supplies run short, and she is now and will continue for 
many years to be rich enough to buy our manufactured 
products perhaps more than enough to offset our purchases 
of foodstuffs. The present balance of trade is largély with 
the United States and can always be kept so if our traders 
are alive to their opportunities. 

Even from what has already been written, it is clear that 
the celebrations which take place in the Argentine Republic 
this year should command far more attention than they are 
receiving. 

I do not remember how many ‘ Congresses” are to be 
held this year in Buenos Aires, but there are two in which 
we are vitally interested, namely, the ‘‘ Pan-American 
Congress” and the ‘‘ Pan-American Scientific Congress.” 
If you think that the Pan-American Congress may mean 
little, follow the history of those Congresses from the be- 
ginning and note what they have meant to this country 
alone in cementing friendships and bringing about better 
understanding. To read the names of the distinguished 
men appointed by the Argentine Government as its dele- 
gates to the present Congress is proof of the serious regard 
in which the deliberations of the Congress are held. The 
Congress of this year will be the most important yet held, 
and I believe I have good reason for so saying. 

There are to be at least three International Expositions 
held in Buenos Aires this year. The International Railway 
Exposition, the International Agriculturai Exposition and 
the International Art Exposition. The very naming of the 
first two provides a possible reason for the neglect of the 
American press; they are not in the category of popular 
Expositions, but how very much they mean to us in a busi- 
ness way. 

The exhibits at the Railway Exposition will include 
everything from the locomotive on the rail to the typewriter 
in the manager’s office. Not only the fittings of the shops, 
but the furnishings of the offices, and if there is a country 
on earth which claims to be the foremost in manufacturing 
railway equipment and office furniture, surely it is the 
United States. Let the American manufacturers of railway 
supplies of aj] kinds, of office furnishings of up-tc-date class, 
who have not secured space in the railway exposition, send 
representati\ es to the Argentine this year and they will get 
glimpses of trade possibilities which will deeply interest 
them. 

As to the Agricultural Exposition, it should scarcely be 
necessary to remind Americans of their interest in that. 
All the implements, all the machinery used in farming in 
the United States are used, or can be used in the Argentine, 
but the Argentine is to-day developed agriculturally just 
about as much as the United States was in the days of ’49. 
There is an immense trade to be done in agricultural im- 
plements, and although United States manufacturers are 
represented in the Argentine, the least observant will note 
that they are not represented as they should be. 

In one resyect the International Art Exposition will be 
unique among like expositions in the commercial opportuni- 
ties it will afford the exhibitors. Most cf the principal muni- 
cipalities and many of the States of the Argentine Union 
have already made provision for the purchase of objects of 
art from the Exposition, to be installed in their local 
galleries, and it was estimated in January that appropria- 
tions to the amount of $1,000,000 had already been secured. 
The Argentino is an art lover and I do not expect to see 
one worthy painting or piece of sculpture leave the ccuntry. 
The country is rich and its people appreciate good things 
and will pay the price to secure them. 

_ Apart from the Congresses and the International Expo- 
sition, there are to be held a number of national exhibitions 
and those should be as profitable to the observant manu- 
facturer as the oihers. He will note in them just what the 
country can produce; will note what is in demand and will 
gather a fund of information to be had in no other way. 





Again setting to one side Congresses and Expositions, we 
have the city of Buenos Aires providing a grand show in it- 
self. The visitor will be overwhelmed with astonishment— 
every newcomer to Buenos Aires is. It is something to gail 
the length of the Great Atlantic, enter the tropic regions, 
cross the Equator and on down into the lower latitudes and 
find the city which is the capital of the country claiming 
Patagonia as part of its territory, to be one of the most 
beautiful cities in the world. To find a city of 1,300,000 
souls, with boulevards as in Paris, city parks as handsome 
as can be seen anywhere, streets paved and lighted as in 
the heart of New York; more than a score of first class 
theatres; hotels of the best; newspapers as great and as 
progressive as those of New York or Chicago; clubs as 
handsome and as hospitable as can be found anywhere— 
one of them havirg the reputation of being the richest club 
in the world. He sill find such a display of beauty and 
fashion on the driveways as cannot be seen the world over. 
It is a great and beautiful city; the people are hospitable. 
The Argentine Republic is rich and independent. The 
people are well-educated and wel!-traveled; well clothed 
and well fed. The country has earned its position in the 
family of nations. If we are ready to take the Argentino 
by the hand and treat him as a friend and equal we will 
find that he will readily meet us half way ard we will find 
that his friendship is worth having. 





CROP CONDITIONS IN THE SOUTH. 





Charleston, 8S. C.—The recent cold weather has had but little 
effect on crops in this section of the State, cotton not being far enough 
advanced, save to be retarded slightly in growth. Vegetables have not 
been materially affected, and garden truck is commencing to move to 
market, farmers anticipating a profitable season. Weather conditions 
have improved to normal, save that rain would now be helpful. Local 
jobbers report that spring trade has been good in practically all lines, 
save groceries, this latter due to a declining market, causing purchasers 
to be conservative. Advance sales of fall goods are backward, but 


prospects for an active fall trade are encouraging. Fertilizer business 
has been heavy and very satisfactory, and shipments of same is nearing 
anend. There is considerable activity in the building line at present, 
with prospects of its continuing during the summer. Collections are 
on the whole good. 


Columbia, 8S. €.—The recent cold weather has had little ap- 
parent effect on crop conditions in this section. On account of seven 
weeks of dry weather the ground was not in condition for planting, and 
very little, comparatively speaking, was done. This dry weather was 
followed by a heavy rain, which was immediately followed by the cold 
snap. The dry weather permitted a better preparation of land than 
ever before, and really resulted in a benefit. A temperature of only 
forty-five degrees was reached, which is not considered damaging It 
is estimated that less than one thousand acres of cotton in South 
Carolina will have to be replanted, and there is plenty of seed to cover 
this need. There will be about five per cent. increase in cotton acreage, 


and a decided increase in corn acreage this year. Fertilizer sales 
increased largely this year, but a good portion of this increase will be 
used under corn. South Carolina raised 8,000,000 bushels more corn 
last year than was ever raised here before, and this season will see an 
even larger crop, provided the weather is at all favorable. The oat crop 
is not good on account of dry weather at the critical stage. 
Greenville, 8S. C.—The recent cold weather did little damage to 
crops in this section, as the dry weather had retarded the growth of 
cotton and little of that staple was up, so that only a small amount of 
replanting will be necessary. The cotton is now reported coming up 
well. Business is quiet in most jobbing lines, but there is a very fair 


demand for lumber and builders’ supplies, and real estate is active. All 
cotton mills in this section are running on practically full time. 


Savannah.—Careful investigation indicates that the first reports 
as to damage to crops by the recent cold weather were greatly exagger- 
ated. In the territory immediately around Savannah the weather has 
been dry, and tne cotton plants in a good many cases had not come up 
sufficiently to be injured by the cold. On account of this dry weather 
some of the farmers had re-planted before the cold spell, and very little 
of this wasinjured. In some sections the damage to cotton will amount 
to about twenty-five per cent. of the cotton that had actually come up, 
and perhaps five per cent. to the later planting. Some sections report 
a loss as low as one per cent. The damage seems to be caused as much 
by the dry weather as the cold. In South Georgia the melon and 
canteloupe crop is reported damaged about fifty per cent. In South- 
eastern South Carolina truckers are said to have been damaged very 
slightly, if at all. 

Miacon.—Reporis from all sections of this district indicate that 
the recent cold weather injured to the extent of twenty-five to thirty 
per cent. cotton which had been planted. In a good many instances 
replanting isin progress. Farmers in some sections experience diffi- 
culty in obtaining seed with which toreplant. The fruit crop, however, 
is uninjured, and the same may be said of corn. 


Columbus, Ga.— Estimates of damage to crops as the result of 
the recent unseasonable weather were extravagant. Owing to absence 


of frost, vegetables and fruit escaped with practically no harm. Early 
stands of cotton were killed in some sections, but sufficient seed is avail- 
able where r_-planting is necessary. 
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BANK EXCHANGES. 


Bank clearings show no diminution in the heavy volume of payments 
through the banks; total bank exchanges this week at all leading cities 
in the United States are $3.432,904,535, a gain of 11.4 per cent. over a 
year ago and of 19.5 per cent. compared with the corresponding week 
in 1906. There are gains at nearly every city, and in two or three in- 
stances where losses are shown, they are insignificant. The increase in 
clearings compared with last year is not up to the high average of the 


first quarter, or of earlier months, as the volume of clearings showed 
constant and marked improvement a year ago, reaching in May very 
high totals. Last month there was a trifling loss at the leading cities, 
but this was almost wholly due to the smaller volume of clearings at 
































New York. Figures for the week and average daily bank exchanges 
for the year to date are compared below for three years: 
Week Week Per Week Per 
May 5.1910 May6,1909. Cent. May 10,1906. Cent 
Boston waa neees $175 915,132 $180,004,157 — 2.3 $155,628.522 + 13.0 
Philadelphia.. 182,276,005 140,831,596 +29.4 143,897,842 + 26.7 
Baltimore ..... 32,412 046 32,044,690 + 1.1 26.960,284 + 203 
Pittsburg pdane 54,931,422 45,371,173 +21.1 49,386,785 + 11.2 
Cincinnati..... 27.301,950 26,510,350 + 29 24,752,750 + 103 
Cleveland tee 19,448,237 18,035,631 + 75 14,530,040 + 33.8 
Chicago ...... 298,680,020 293,816,716 + 1.7 210,179,975 + 40.7 
Minneapolis... 20 045.409 18.776,821 + 68 27,4 + 19.1 
St. Louis ...... 76,621,930 64.648.999 418.5 54,942,964 + 395 
Kanene City... 47 463,773 48,827,944 — 28 23,074,731 +105.7 
~ a ae eocece 12,959,971 10,847,209 +195 11,431,854 + 13.4 
New Orleans 15,701,556 14,807,256 + 6.0 17,153.461 — 8.5 
San Francisco. 45 144,138 38,241,326 +18.0 *322,140 .....2.. 
Total ....$1.008.901,589  $932,763,867 + 82  $749,088.748 + 347 
New York.... 2,424,009,946 2150,283'817 412.7 2123211;390 } 14.2 
Total all ..$3,432.904,535 $3,083.047,684 +4114 $2,872,300,138° + 19.5 
Average Daily 
May to date... $563,716,000  $523,402,000 + 7.7 $544,236,000 3.6 
ADF == ---- 478,880,000 485,455,000 —14 474,884,000 t 08 
st Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 


*Firat clearings following the fire. 





THE MONEY MARKET. 


By far the most significant financial incident of the week was the an- 
nouncement made on Wedne: day that international bankers were arran- 
ging to float large blocks of American bonds abroad, chiefly in Paris. Full 
details of the numerous sales reported effected, or under negotiation, 
are not yet available, although it was authoritatively stated that plans 
have been completed to place $50,000,000 worth of St. Paul debentures 
at the Prench capital. It was learned, also, that approximately $12,000.- 
000 of New York City revenue warrants have been absorbed by European 
interests, and it is estimated that other new railway issues pending will 
bring the amount involved above $150,000,000. Rates for foreign ex- 
change promptly responded to the news of foreign bond subscriptions 
by a sensational decline of over jc. under pressure of heavy offerings, 
which came largely from speculative sources, as bills were slow to 
appear on the market. Other influences also contributed to the 
downward tendency, money ruling easier’ abroad, while 
London bought stocks here quite freely on balance. With demand 
sterling now quoted around 4.863 any further guld exports are, of 
course, out of the question, which will enable local banks to build up- 
reserves that were drawn down last week to the lowest point at this sea- 
son, with one exception, in over a decade. Both in the average and 
actual statements the surplus fell off more than $8,000,000, and it was 
only because deposits and loans, especially the former, were heavily re- 
duced that a deficit was averted. However, it wasexpected that a weak 
showing would be made as the enormous gold engagements and the May 
1 settlements constituted an unusually severe drain, but as the funds 
distributed in connection with the latter will quickly come back totbe 
banks it is logical to anticipate a prompt recovery. Money charges were 
gradually lowered until renewals were made below 4 per cent. on call, 
and time accommodation also became easier, with the distant maturities 
being more freely taken. Announcement that the $125,000.000 
isssue of National Railways of Mexico preferred stock will be 
listed on the Paris Bourse attracted considerable attention, while the 
Bank of England’s weekly statement was commented upon at length 
because of the fact that the ratio of reserve to liabilities pow stands at 
the higest position on this date in fourteen years. Similarly, because of 
an addition of $13,700,000 to bullion holdings the total reserve was raised 
to a sum that exceeds any year back to 1896. Thus, it can be seen that 
the leading British institution is strongly intrenched. the achievement 
of which is principally due to the withdrawal of $32,000,000 gold from 
New York. 

Call money declined gradually, renewals being made below 4 
per cent., with 3 per cent the minimum figure quoted. Borrowers were 
not willing to pay the prices first asked for time funds, and as there was 
an abundance of offerings concessions were quickly granted. The range 
is now 4 to 4} per cent. for sixty and ninety days; 4; to 44 for four, five 
and six months, and 43 per cent. for over-the-year accommodation. 
There is only a moderate absorption of commercial paper at 43 to 54 per 
cent. for the best names running four to six months, and 54 per cent. 
for others less well known. Sixty to ninety days’ endorsed bills receiv- 
able range from 4} to 5 per cent. 





FOREIGN EXCHANGE. 

Several factors contributed to cause a violent break in the foreign ex- 
change market on Wednesday following some depression earlier in the 
week, quotations falling to 4,8685 for sight drafts on London, while 
even lower figures were reached lateron. This sharp decline was due in 
part to the easier montetary conditions at leading European centers 
and also to buying of stocks for foreign account, yet the dominant 


influene+ was the announcement that a large qnantity of new bonds had 
been placed abruad. Official confirmation of these sales was at first 
lacking, but offerings of exchange were heavy and rates gave way 
rapidly under the pressure. This recession carried the market far 
under the gold exporting level, and as funds distributed in interest 
and dividends on May 1 are being returned to the banks local institu- 
tions should now be able to build up depleted reserves The Bank 
of England secured the bulk of the specie arriving from South 
Africa, and its statement on Thursday reflected the last shipments from 
New York by revealing a gain of no less than $13,700,000 in bullion 
holdings Daily quotations follow : 


Tues. Wed. Thurs. Fri 


Sat. : 
sterling,60 days... 4.8435 4.8435 4.8440 48405 4.2390 4.&390 
sterling, sight...... 4.8760 4.8750 4.8740 4.8695 48675 4.8675 
sterling, cables..... 4.8805 4.8790 4.8780 4.8730 4.8715 4.8715 
Berlin. sight........ 95.19 5.1 95.19 5.12 5.12 95.12 
Paris,sight . 5.1749 *5.1742 t5.17's 5.18148 5.1848 5.18's 


* Less 132. + minus 1-16 
DOMESTIC EXCHANGE. 


Rates on New York are quoted: Chicago, 25 cents premium ; Boston, 
3. cents discount ; New Orleans, commercial 25 cents discount, bank $1 
premium ; Savannah, buying at 3-16 cent, selling at par; Cincinnati, 


par; San Francisco, sight 2 cents premium, telegraphic 4 cents 
premium ; Charleston, buying at par, selling at 1-10 cent premium ; St. 
Louis, 15 cents premium bid, 25 cents premium asked. 


SILVER BULLION. 
British exports of silver bullion up to April 28, according to Pixley & 
Abell, were £3,291,100 against £2,592,800 in 1909. India received 


£2.177,600 and China £1,113,500, while last year £1,471.800 went to 
oe £1,038,200 to China and £8?,800 to the Straits. Daily quotations 
ollow : ' 


Sat. Mon. Tues Wed. Thurs Fri. 
London prices .... 24.94€. 24.944. 24.874 2487d. 24.87d. 2481d 
New York prices... 54.25c. 54.25¢c. 54.12e. 54.14c. 64.00c. 53 87¢ 


FOREIGN FINANCES. 

A most gratifying statement was issued by the Bank of England on 
Thursday, the total reserve increasing £2,346,000 because of a gain of 
£2,742,721 in holdings of gold coin and bullion. Inasmuch as loans 
expanded only £159,000, the ratio of reserve to liabilities was raised to 
the highest point at this date since 1896, while the gold reserve makes a 
similar comparison. Call money at London was distinctly easier at 24 


to 3 per cent., and discounts fell to 34 per cent. Now that the leading’ 


British institution has made a full recovery from its recent weakened 
position an early reduction in the bank rate is anticipated. Easier 
monetary conditions also prevailed at other European centers, the open 
market discount rate at Paris falling to 24 per cent., while at Berlin the 
charge was lowered to 3 per cent. 


MONEY IN CIRCULATION. 

A sharp reduction occurred in the amount of money circulating 
throughout the United States during the month of April, the total fall- 
ing $33,726,538 to $3,104,547,273 on May 1, which compared with $3,- 
096,663,124 on the same date a year ago The principal cause for the 
decrease last month were the withdrawals of gold for export. as reflected 
by a loss of $24,766,000 in holdings of gold coin and certificates, while 
national bank notes contracted $7,600,000. The aggregate amount of 
money circulating in the country is, however, the largest ever reported 
at this time, but owing to the increased population the per capita allow- 
ance of $34.45 is slightly smaller than in 1909 although showing a gain 
of almost $8 in comparison with a decade ago. ; 


NEW YORK BANK STATEMENT. 

Surplus reserves of the associated banks were heavily reduced last 
week, a deficit in the actual figures being avoided only because both de- 
posits and loans were sharply curtailed. The decrease in the former 
amounted to almost $21,000,000, and calling of loans resulted in a con- 
traction of $7,767,000 in that item, which neutralized the effect of a 
$13,416,000 loss in cash holdings. Stil!, the actual surplus was drawn 
down slightly more than $8,200,090, leaving a total of only $4,182,550, or 
the lowest at the end of April in a number of years. In view of the 


enormous gold exports, early in the week, the average statement was 
somewhat less unfavorable than was expected, although the falling off 
in reserves was just as great as under the actual compilation. This was 
due toa nominal expansion in loans and a much smaller reduction in 
deposits, which made up for the difference in the cash decrease between 
the two comparisons. The average surplus last Saturday of $6,771,150 
was the weakest on the same date in any year of the preceding decade, 
with the single exception of 1906. The average statement compares 
with earlier dates as follows: 


Week's or” April 30,1910. May 1, 1909. 
2 








EE. weccece coccqese Inc, $317,800 $1,217,637,500 $1,337,357,500 
Depositea ............ Dec. 9,908,700 1,194,756.600 1,326,958 800 
Circulation -......... Dec. 144,700 48,180,200 49,216,3 
pecie ............... Dec. 12,679,800 236,319,000 280,507,700 
Legal tenders....... Inc. 1,959,400 69,141,300 77,439,200 
Total cash......-. .. Dee, $10,720,400 $305,460,300 $357,946 900 
Surplus reserve..... Dec. 8,244,475 6,771,150 11,207,200 


Actual figures at the close of the week were as follows: Loans, 
$1,213,104,000, a decrease of $7,767,700; deposits, $1,185.710.600, a iss of 
$20,844,600 ; specie, $231,598,200, a decrease of $14,291.800; legal tenders, 
$69,012,000. a gain of $875,300; circulation, $48,173,000, a loss of $143,- 
100. Outside bank and trust companies report loans $1,189,727,900, a 
gain of $9,682,900; deposits. $1.255,179,900, a gain of $6,509,200; spr cie, 
$128,351,300, a gain of $1,207,500; legal tenders, $21,163 500, a gain of 


$99,600 
SPECIE MOVEMENT. 

At this port last week: Silver imports $130,975, exports $856,969 ; 
gold imports $114,927, exports $17,087,900. Since January 1: Silver 
imports $1,310,335, exports $14,177,754; gold imports $4,985,513, ex- 
ports $43,720,884. 
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THE GRAIN MARKETS. 


From day to day wheat prices fluctuate in an erratic manner, and it 
‘is now less easy to forecast the definite tendency of the market than it 
was a short time ago. Were it possible to obtain a clearer view of con- 
ditions in the winter wheat territory the probable trend of values could 
be more readily determined, but reports and opinions are so conflicting 
as to render exact deductions difficult. Efforts to “kill” the crop are 
still being made, the newest weapons being Hessian fly and chinch 
bugs, yet there is nothing to prove that these have been doing deadly 
work. Numerous experts are in the fields making private investiga- 
tions, and whereas some have expressed the belief that the situation is 
as black as it has been painted, others contend that they find the out- 
look better than expected. Thus, it can be seen that there is little satis- 
faction in drawing conclusions from the daily reports received, which, 
however, have more or less effect on prices in the speculative markets. 
It is, of course, conceded that climatic conditions have been such as to 
cause considerable deterioration and abandonment of acreage, particu- 

larly in Kansas, but to what extent this will affect the total yield cannot 
be fully determined until the harvest is gathered. B. W. Snow’s 
estimate on the crop as a whole made the condition 79.8 per cent. as of 


May 1, against 81.3 a month earlier, while the area abandoned was 
given as 12.3 percent. This, if applied to the official figures of acre 
age, would mean that 4,124,000 acres will be put to other uses, and, 
accepting the condi'ion percentage as accurate, the final outcome 
promises to be less than 4(0,000,000 bushels. However, it should be re- 
membered that crop predictions and the actual results vary widely. 
Some strength in prices this week was not surprising in view of the 
bullish statistics in evidence, which included a big decrease in world’s 
supplies, with domestic stocks alone falling off more than 3,600,000 
bushels. As a partial offset. surplus nations increased their offerings 
about 1,250,000 bushels, and there is still a great deal more wheat in 
sight than a year ago. Speculative influences were largely responsible 
for a rather sharp advance in corn at the West, and advices telling of 
wet weatber and low temperatures in the belt also exerted some in- 
fluence. A marked expansion occurred in the production of flour at 
Milwaukee, Minneapolis and Duluth, the output rising to 291,935 bar- 
rels, against 227,425 in the previous week, and 300,070 barrels last year, 
according to the Northwestern Miller. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 


are appended, with similar figures of exports. 























— Wheat ~ Flour. — —Corn — —— 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports 

SS, ig: cendesiniaiiah actuary 236,379 32,000 24,683 209.370 1,71 
Raat 218,064 233,301 21,619 75,700 10,900 
eS 383,993 271,461 15,687 356,450 59,955 
Tuesday...... aed 179,198 54.404 11,179 237,220 50,847 
Wednesday ......... 202,439 57,93 1,673 239,670 25,727 
ee 222,533 189,318 13,585 255,263 11,93: 
ae eee 1442611 889,421 838,426 1,573,673 191 O76 
“ last year....... 1,687,158 391,647 103,559 1,843,390 321,324 
“ two weeks.... 3,157,352 1,499,170 145,535 3 126,633 541,958 
es : last year, 3,095,241 754,042 189,260 3,298,475 1,101,197 


Total western receipts of wheat for the crop year to date are 231,117,588 
bushels, against 213,043,368 a year ago, 164,897,059 in 1908, 218,405,348 
in 1907, 215,410,401 in 1906 and 191,287,487 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
82,759,327 bushels, compared with 114,923,278 last year, 146,222,015 in 1908. 
123,750,782 in 1907, 86,936,766 in 1906 and 37,999,202 in 1905. Atlantic 
exports this week were 1,287,338 bushels, against 866,739 last week and 
858,112 a yearago. Pacific exports were 12,200 bushels, against 235,998 
last week and 203,555 last year. Other exports were 88,000 bushels, 
against 107,192 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 125 919,352 
bushels, against 115,381,793 a year ago, 145,325,121 in 1908, 169,(61,727 in 
1907, 154 555,003 in 1906 and 149,952,890 in 1905. Total exports of corn 
for the crop year to date are 23,469,963 bushels. compared with 24,931,361 
last year, 39,094.370 in 1908, 56,744,531 in 1907, 93,336,992 in 1906 and 
60,792,225 in 1905. 

Wheat Movement and Supply.—Exports of wheat from 
all surplus nations continue on a liberal scale, last week’s movement 
rising to 12,080,000 bushels, against 10,832,000 in the week preceding 
and only 8,144,000 a year ago, according to Broomhall. This increase 
was chiefly due to a gain of about 1,460,000 bushels in the outgo from 
Argentina, while North American shipments were 500,000 bushels larger 
because of freer offerings by Canada. Some moderate reduction oc- 
curred in clearances from Russia and Australia, but both these coun 
tries, especially the former, still send out more wheat than in 1909. The 
quantity of wheat and flour afloat for the United Kingdom and the 
Continent increased in each instance, the total now being 51,192,000 
bushels, as compared with 50,144,000 in the previous week and 41,464,000 
last year. For the first time in many weeks visible supplies at domestic 
points were drawn down sharply, the aggregate falling 3,607,000 bushels, 
while Canadian stocks were reduced 1,631,000 to 7,345,000, making the 
combined total 33,574,000, or about 6,000,000 bushels less than a year 
ago. Another decrease of 984,000 bushels brought the European supply 
to 92,924,000, but in the same period of 1909 there wasa loss almost four 
times as great, and the total then was only 68,100,000 bushels. 

The Corn Trade.—aAlthough world’s exports of corn last week 
were less than half as large as a year ago, the latest movement of 
1,576,000 bushels showed a gain of about 425,000 bushels as compared 
with the week preceding. This was due to more liberal offerings from 
Russia, Argentina and the Danube, which offset the smaller outgo from 
North American ports. The quantity of corn afloat decreased 258,C00 
bushels wholly because of the smaller amount destined for the Conti- 
nent, thus making the aggregate 3,443,000, against 8,491,000 last year. 


Supplies of corn at domestic points are being reduced on an average of 
about 1,000,000 bushels weekly, yet present stocks of 10,602,000 bushels 
are almost treble those of a year ago. 


THE CHICAGO MARKET. 


CuicaGo.—The May deliveries of the leading grains and provi- 
sions proceeded without difficulty, outstanding contracts having previ- 
ously been well evened up. Those of wheat on Monday were unex- 
pectedly small, being less than a half million bushels. Corn figured 
around 1,900,000 bushels and oats about 400,000 bushels. In provisions 
the settlements were very light. The markets for breadstuffs reflect 
no improvement in demand. Flour is remarzably dull and prices dis- 
close easier tendencies to encourage buyers, but statistics indicate that 
the absorption continues slow throughout the entire country and there 
is more evidence of accumulating supplies at leading centers. Few bids 
are received from abroad and these usually are too low for acceptance. 
Dealers maintain a very conservative attitude, claiming that high prices 
have hurt business for a time and that there is little prospect of ob- 
taining satisfactory profits from consumers until the cost of production 
again becomes reasonably low. The lack of demand for wheat is mainly 


attributed to the same cause affecting flour, and supplementing that 
reason there are also grounds for awaiting lower values in the future 
because 0: the extensive stores in sight and the probability that this 
year will produce heavy crops of both wiuter and spring wheat. Latest 
reports indicate that the recent bad weather has worked no serious 1n- 
jury in the wheat fielus. Corn planting is now rushed forward, soil 
preparation being advanced by raintalland rising temperature through- 
out the belt. Frosts occurred on Tuesday and Wednesday in the Mis- 
sissippi and Mi-souri valleys, but it is believed the adverse effect was 
slight. 

The course of prices has shown less variation than was looked for in 
view of the sensational damage stories circulated by the speculative 
element. The markets now return to normal conditions and the outlook 
is not encouraging for any notab!e improvement in buying. Farm 
work and unfavorable weather account for another shrinkage In the 
volume of crop marketings. but against that, there is gain shown in the 
shipments from this port. The outgo of both corn and oats is heavy, 
while that of wheat is discouragingiy small. Corn charters to Buffalo 
continue as during last week at 1 cent a bushel. Compared with the 
closings a week ago, No. 2 red winter wheat is quoted at $1 U9} a bushel 
against $1.09; No. 2corn at 60 cents against 60 cents ; and standard 
oats at 42 cents against 423 cents. Contract stocks in Ubicago decreased 
in wheat 22,962 bushels, corn 706,075 bushels and oats 47,568 bushels. 
Stocks in store this and previous weeks follow: 





Wheat—bushels. This week, Previous week. Year a= 
li el leat ont nts: ’ 4,2 c 
OS SSR CR ee eer nee 646,260 628,389 3,149,341 

i cinnsninmannpncgnenaiaiane 28,728 33.321 214,109 
Bs Se odacdutncdcocdenuec 862,633 898,878 86,757 
sdivivoecians needensonscnie 1,537,626 1,560,588 3,454,436 

OStis CRIENERSE.. 2... cccescvcescese.s- 3,907,994 4,614,06 014,106 
Oate. ata at 1,148,482 1,196,050 1,612,910 


Stocks in all positions in store increased in wheat 111,000 bushels, 
and decreased in corn 1,350,000 bushels and oats 180.000 bushels, rye 
6,000 bushels and barley 15,000 bushels. ‘Total stocks this and previous 
weeks follow: 











kKs—bushels, This week. Previous week. Year age. 

Wheat ptr asaqeebeusbuniuin 2,992,000 2,881,000 5,220,000 
Bi ncticsccs cnsrsstctunnveddbensnce 8,953,000 10,303,000 1.03 1,000 
Sh tnceis dalntiintditind-<stideltinniaies 3,100 VLU 3,230,000 3,386,000 
TT dhinsuetwerasettsupnimanbamadninn 73.000 79,000 215,000 
I ditudinhhinawnndidaliateibidetdnes 206,000 221,000 1,520,000 
BN snc icatieacdbaiodcraets 15,324,000 16,764,000 11,372,000 


The total movement of grain at this port, 6,232,650 bushels, compares 
with 6,278,750 bushels last week and 5,771,798 bushels a year ago. Com- 
pared with 1909 receipts decreased 9.9 per cent. and shipments increased 
24.1 percent. Tue detailed movements this and previous weeks follow: 

















Receipts—bushels. This week. Previous week. Year ago 
\ sa 83,800 (4,400 
I nendenednnieuedouasinitinncy’ 432,500 711,500 760,109 
SD dcodiegnpudiehandentinineeseniene 1,416,000 1,636.200 1,415,700 
PO cecesacéisessesesscéunersscucas 29,000 21,000 15,0 
RE EE aera 418,500 604,300 472,500 

sic soo cownacgetsesorsesans 2,464,800 3,114,700 2,737,709 

Shipments—bushele. This week. Previous week year age 
EL ONL CT 71,200 71,10v 465,930 
Spiess -anenioedabhnnehedneninn 1,726,850 1,558,950 1,009,595 
Sc datbedsamnccsvens ces sensecdes den 1.740,100 1,255,000 1,419,214 
EEE ctrcccenccccseccossccescoessnsen 9,400 $,500 11,739 
SIE accnedncismmbbsibhinnidebitidian' eis 220,30 272,5U0 127,565 

i baie vicnsincipeiwnsiabins 3,767,850 3,164,050 3,034,089 


Fiour receipts were 108,815 barrels, against 111,271 barrels last week 
and 154,832 barrels a year ago. The shipmenis were 111,393 barrels, 
against 9J,934 barrels last week and 127,158 barrels in 1909. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade, exhibits decreases in 
wheat 3,554,000 bushels, corn 1,221,000 bushels and oats 640,000 bushels, 
and increase in rye 76,000 bushels and barley 210,000 bushels. The 
principal port decreases in wheat were—Buffalo, 1,109,000 bushels; 
Duluth, 863,000 bushels; on Lakes, 495,000 bushels; Minneapolis, 462,- 
0U0 bushels ; Kansas City, 164.000 bushels; and st. Lous. 107,000 bushels. 
The principal incr.ase in corn was on lakes, i 3t,00u bushels. Similar 
corn decreases were—Chicago, 887,000 bushels; Iudianapolis, 366,000 
bushels; Milwaukee, 211,000 bushels; and New York. 163,000 bustels. 
Deiailed stocks this and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 
Wheat. .......... ee cecenwcecccccccee 26,228,000 29,782,000 9,625,000 
Corn. néihinbindelan 10,603,000 11,824,000 3,691,000 
SI, disinslttnineetcihidbikalainitsic unui maseliti 9,223,000 9,863,000 8,003,000 
SE os ss beiiigguadhbigtlahilaiiideeiabemnaheiiabion 630,000 554,000 4 24,000 
DEL . soesena: diiecenntdiebkaees 2,451,000 2,241,000 2,693,000 


The Canadian visible supply of graiv, reported by the Winnipeg Ex- 
change, exhibits decrease iu wheat 256,000 bushels, oats 326,000 bu-hels, 
and barley 217,400 bushels. Detailea stocks this and previous weeks 
follow : 


Stocks—DbDushels. This week Previous week. Yearago 
i Dinutenstedsasnise i prtiellbittienisials 7,346,000 7.602.000 8.478. 
Oats .........cccccerccceereee-neeee- 6,304,000 6,630,000 4,375,000 
EES cdiectuatnbbaewebusndonene a 947,000 1,164,000 566,000 
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Provisions continued the recovery in values which set in last week, 
but the rise was unexpectedly sharp in both lard and pork. Short 
contracts for future deliveries are reported to be well eliminated. and 
the market is expected to move normally during the next few months 
in response to demand and supply. Receipts of hogs are seen to be far 
below the total reported at this time last year. Aggregate receipts of 
cattle, hogs and sheep were 183.953 head. against 181.706 head last week 
and 220,645 head in 1909. Cash pork is quoted at $22 a barrel, against 
$21.50 last week ; lard $12.85 a tierce, against $12.224; and ribs at $12 50 
a hundredweight, against $12.25 Choice cattle closed at $8.30 a hun- 
dredweight, against $8.45; hogs at $9.40. against $9.70; and sheep at 
$7.75, against $8.20. Compared with the closings a week ag». cash prices 
are unchanged in flour, wheat and corn, but higher in ribs, 25 cents a 
hundredweight; pork 50 cents a barrel; and lard, 62} cents a tierce; and 
lower in oats, § cents a bushel; choice cattle, 15 cents a hundredweight: 
hogs, 30 cents; and sheep, 45 cents. World stocks of lard, as 
conipiled by Hately, decreased 28,609 tierces in April, against 28,149 
tierce s decrease last year. Tots] lard stocks are estimated at 114,027 
tierces. against 230,980 tierces last year. European stocks are reported 
to have decreased 30,000 tierces last month and are 76,000 tierces, against 
12U,500 tierces last year. Fairbanks’ statement shows 137,236 tierces 
lard. a decrease in April of 24.869 tierces, and comparing with stocks 
last year of 234.575 tierces. Provision stocks in store in Chicago on May 
first aggregated only 67,874,776 pounds. This is 3,856,354 pounds less 
than on April 1, 1910, and 74 477,904 pounds less than on May 1, 1909 
The showing is less than was looked for in the trade. Contract lard de- 
creased nearly 3,000 tierces, while pork increased 1,372 barrels. A 
decrease of 1,057,000 pounds appears in short ribs. Detailed stocks of 
provisions at the dates named follow: 























May. l, Apr, l, Dec. 1, 
_ Mess pork, barrels— 1910. 1910. 1909 
Since October 1, 1909................... 12,364 10,992 16.138 
Before Uctober 1, 1909 ................. ,305 96 4,535 
| ___ R  fR  aaeeetetinn teaiad a 40,269 35,727 49,041 

Lard, tierces — 
Since October 1, 1909. .................- 8,845 11,690 66,911 
Before October 1, 1909 .............. “Ea mera 0 At Cems eae 3,250 
9 + be ane abeiia ted 11,014 12,094 17.084 
Short ribs, pouunds— 
Since October 1, }9U9.......ccccncnccece 7,105,971 8,642 834 21,643,046 
ane a anata epee ibs it | 52,578 71,371 497,082 
__ Extra short clears, pounds— 

Since October 1, 1909 _..............-.-- 2,400,464 1,443,233 5,807,548 
Extra short ribs................ famines 2,959,427 2,290,262 4,720,567 
a a 18,990 39,200 $4,955 
 E £  ——— PLAAAAAORGIIEL 138,227 152,289 657,916 
&§ 5 ||| |.(“#— « FRSReIIP Ser nestoeteeor 178,929 561,422 578,167 
I i ati aals 22,238,118 22.162, 981 43,851,078 
D. 8S. bellies aicdiae 9,561,456 9,819,402 18,917,093 
ia 7,470,860 7.231.6 12,410,177 
§ 2 CMERRGREE apatites 5,014,812 6,220,121 10,738,987 
i te ee 4,066,995 4,772,927 11.891,711 
a 6,687,739 8 323.402 10,554,353 























Total meats, ponnds............... 67,874,776 71,731,130 142,352,680 
MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The situation continues dull and quiet. A spurt of 
several cents in wheat improved flour buying for a time, but this did 


not hold The output is reduced, with mills running on about one half 
capacity. 





THE PITTSBURG IRON MARKET. 





PittsBuRG.—The market is in a state of transition and consumers 
are holding off purchases. Primarily, this condition is due to the 
weakening prices of pig iron and coke. An overproduction of both 
these basic materials is being remedied by curtailment of output, and 
reports are of a number of furnaces being closed down. The daily 
output May 1 is considerably less than a month ago. Quotations of pig 
iron are largely nominal, but it is believed that the bottom has been 
reached at present prices Bessemer iron is quoted $17, basic $15.75 and 
gray forge $15.25, Valley, 90 cents additional, Pittsburg. The scrap iron 
market has felt the effect of a dull pig iron market and prices of scrap 
iron and steel are weak. In steel, the demand is close to supply 
for open hearth billets which are quoted $1.50 in advance of Bessemer, 
the latter being more plentiful. Open hearth billets are quoted $28.50 
and $29, and sheet and tin bars $29. There is little doing in muck bar, 
which is weak at $28.50 for all pig iron. There is a fair demand for 


wire goods, and prices are maintained asarule. The output of sheets 
and tin plate continues heavy, and while black and galvanized sheets 
are shaded slightly, the market is generally firm. Tin plate, 100 pound 
cokes, is quoted at $3 60 and black sheets No. 28 at $2.40. The local car 
plants have orders for several months’ operation, requiring a heavy ton- 
nage of plates, and while new business in structural steel is not heavy, 
there is considerable business in sight. Some contracts for fabricating 
are reported taken at quite low figures. Current quotations of plates 
and shapes are from $1.50 to $1.55 Pittsburg. There 1s no change in 
the rail situation and heavy purchases are not in evideuce. Coke pro. 
duction for the week ending April 30, according to the Connellsville 
Courier, totaled 372,803 tons. This is less by 50,000 tons than the prev- 
ious week. The demand is geuerally light and prices, while slightly firmer, 
are stilllow. Prompt furnace is quoted around $1.70; prompt fonndry, 
$2.30 ; and on contracts, furnsee at $2.10 to $2 25, and foundry at $2.35 
to $2.50. 





THE BOSTON WOOL MARKET. 





Boston.—A few holders have sold freely of Oregon, California and 
fine delaine fleeces, and these transactions have swelled business in wool. 
In all cases sales were made at comparatively low prices, though not 
lower than such wools have been recently quoted. The general market 
has been quiet, with most sales confined to small lots which the woolen 
viills have called for. The market tone is better and there is more in- 
quiry. London is firmer and in the West the new clip is moving slowly 
at the prices bid, growers holding off. The trade here feel that further 
concessions in price in view of the comparative high cost to replace 
supplies are not called for. 


DRY GOODS AND WOOLENS. 


The volume of purchasing in cotton goods circles has been slightly 
better, but prices rule very low and trading is on an ultra-conservative 
basis. Converters, printers, and bag manufacturers have been buying 
smail lots of gray goods for spot and contract delivery, but jobbers 
are still operating in a hand-to-mouth way on nearly all brown goods. 
The advance business has been rather better than spot trade, one 
feature being that houses whose men are now out with early spring 
samples are able to secure a hearing, and in some instances they have 
booked moderate orders on fancies to be made. Retailers continue to 
buy very conservatively of staples, but have shown some interest in 
re-stocking with novelty summer merchandise. Fall River has been 


selling contracts on wide cloths to run through June, July and 
August on a basis of 26.4c. per pound for print cloth yarn constructions. 
Last week the trading at that center ran into 145,000 pieces, of which 
105,000 were for future delivery. Drills and sheetings are generally 
slow, except on special constructions required by converters. Bleached 
cottons are quiet, with prices easy. but printed goods have been in 
little better inquiry. Ginghams hold firm and the best staples are sold 
ahead. Fine and fancy cottons are being bought very moderately at 
first hands, but job lots are hard to find. The firmness of cdtton 
militates against mill profits and is a factor in holding buyers back 
until the first government crop report comes to handinJune. Curtail- 
ment in mill centers is steadily increasing. The best export trade 
reported was a sale of denims for shipment to Australia and some 
further business with Manila. Reports from the Far East state that 
distribution there is very satisfactory, but there is little or no re-order- 
ing being done from this side. Miscellaneous export business is steady, 
but of moderate volume. Underwear and hosiery have been very 
quiet with first hands. 


Woolens and Worsteds.—Trade iv men’s wear has been 
generally very quiet during the week. In one line of well-known 
woolens for fall an advance of 5c. per yard was announced, largely 
because of its well sold condition and recognized quality. Other well 
made woolens rule firm, but the market on worsteds continues unsatisfac 
tory. Some of the best lines of woolens are being reordered as clothiers 
gather more business, and in a few mills more business could be booked 


if deliveries could be guaranteed on time. There has been some call 

for light weight cloths for prompt shipment, but, on the whole, the 

business has been about as indifferent as any week this year. A very 

considerable interest is being shown in the development of the worsted 

yarn markets. Manufacturers who do not spin are eager to secure 

yarns at lower figures, hoping thereby to be in a position to offer more 

attractively priced lines for the spring season. Some of the large man- 

ufacturers have already intimated that spring worsteds will be more 

favorably priced. The developments in the dress goods markets show 

little change in the way of improvement. A few mills that sell direct 
to the retail trade and produce a wide variety of fabrics can.secure’ 
business steadily, and the large corporations making staple qualities for 
the jobbing trade continue to run their looms steadily. Odd lots of 
goods are offered at low prices to clean up. but jobbers are not getting 
much day-to-day trade and are not eager to take on new stocks. Houses 
selling to the cutters are still hampered by the slow returns, cutters 
generally confining their orders to goods to fill orders actually taken. 

Accumulations of some lines are known to exist as a consequence of 
slow spring and fall trade, and buyers are holding off and purchase 
only as their pressing needs require. 

Warns.—The cotton yarn markets are quiet, with prices still easy. 
The coarser numbers rule very quiet, but a moderate business is passing 
on the finer numbers. Orders tor worsted yarns come slowly owing to 
the low bids buyers are making. 


Car pets.—The auction sale of carpets and rugs attracted buyers 
from all over the country. The buying was steady and at times anima- 
ted. Prices were very good on the first four days of the sale and pros- 
pects favored a full di-tribution Fail lines of carpets are now open and 
about on the l. vel of prices current at the beginning of last season. 








THE BOSTON LEATHER MARKET. 


Boston.—Traveling salesmen are starting out on their annual trip 
with spring samples for 1911, and expectations of satisfactory results are 
entertained, good orders for spring goods and a fair amount of dupli- 
eates for heavy weight goods being hoped for. In the meantime the 
market is quiet. Leather is quiet in both sole and upper. Tanners find 
difficulty in securing a reasonable profit on upper leather owing to the 
high cost of hides and the indifference of consumers to offerings, in 
consequence they are curtailing output. Finished calfskins of all weights 
and grades are in a strong position. Buff hides are dull and easy, but 
packer stock is still firm. The crude rubber market is dull and weak. 








The Lumber Trade.—tThe current volume of business is of 
fair dimensions and prices are generally well maintained. In many of 
the leading cities latest reports indicate that new building operations 
compare favorably with the same period in preceding years and, at some, 
permits issued during April show very large increases. This has had a 
favorable effect on the demand for all kinds of lumber and has stimu- 


lated the movement to retail yards, stocks in which have been generally 
reduced to meet the requirements of the opening season. In the metro- 
politan district manufacturers of sashes, doors and trim report some 
falling off in orders, which results in somewhat lessened demand for the 
ln uber used in their specialties, such as chestnut, oak, birch and cypress, 
b it aside from this these woods are being well taken. The best grades 
.f oak continue in active demand and there is considerable complaint 
of the difficulty in obtaining supplies of these. This, it is thought, will 
pr duce a better demand for the lower qualities, and already more in- 
yu ries have been noted in this direction and prices display greater 
nruaness. Other hardwoods are moving about as usual and prices are 
strong. The different pines are in good demand and hemlock is in sat- 
isfactory position, while spruce moves steadily. Quotations show no 
change. 








DUN’S REVIEW. 














Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


WHOLESALE QUOTATIONS OF COMMODITIES. 












ARTICLE, 


This Week| Last Year|! 


ARTICLE. 


Last Year|) ARTICLE. 





APPLES: 


DININ 4 nice amanoouinell 


EANS 
Marrow, choice........... bag | | 


ERE 


BOOTS AND SHOES: 


Men's grain shoes......-. pair 


Creedmore split.......... = 


Men’s satin shoes........ 


Wax brogans, No. 1..... 


Men’s kip shoes. ......... 
Men's c ean 
Men's split boots ........ 


Men's kip boots.........- . 


Men's caif boots... ....... 
Women’s grain ..........- 
Wemen's split . sans 
Women's satin........... 


BUILDING MATERIAL: 
1000 


Brick, Hud. R., com.... 
Cement, Portland, dom.. 


th, Eastern, spruce. .1,000 


Lime, Rockport, com..... 


Shingles, Cypr’s No. ee 


BURLAP, 10's 02.40 in.. 
8 O'in 


oz. 4 
COFFEE, No. 7, Rio. 


COTTON GOODS 


Brown sheet’gs. standard. ya 


Wide sheetings, 10-4...... 

Bleached sheetings, st-.... 

TD ct dibieniedbniane 

Brown sheetings, 4- ya22.« 
rints 


Butter, creamery special..lb 
State dai 


ry, common to 


E fang eae popated 
eastern, ists .......... 
Milk, 40 a: qt. a. net to 


shipper 
DRIED FRUITS: 


—, evaporated, choice, 
‘n cases, 1909 lb 


Apricots, Cal. st., boxes... 





Tartaric, crystals... 


n, box SS ree _ 4 
Currants, cleaned, bbis....* 
Lemon n peel. pieniineeenese 
Orange peel ............... a 
Prunes, ~y . 30-40, 25-lb. box 
Raisins, Mal., B-GP...ccos 

California standard loose 
muscatels. 4-cr........ b 

beves < & CHEMICALS: 

Acid, ete ,true........ OZ 
Acetic 0, 28%... --...-- 100 ID 
Boracic —  itiatiaiam tebe lb 
de age drums Fae = 
Muriatic. 7 snd -100 ibs 
—  tapeemegee lb 
as 
a, (Ree. 100 Ib 


.lb 
Alcohol. 19¢ proof U. Ss. P_gal 


wood 95%. “ 
a denat 188 proof * 
00 Ib 


-Ib 


“See ees: 1 
Llum, lun mp is ieehindeahaidbenievenes 


Arsenic, white 
3aisam, Copaiba, S. A 





Bay Ran, Porto Rico .. 
Beeswax, white, pure 
~ ( ‘arbonate soda,Am- 


% 
mn Crystals, in bbis.. 
Brimstone, crude domes. 


- 
- 
Ammonia, carbonate dom. 
é 
I 


Py GE coccecencces 


‘aneresubbememntééeenes ton 
oulenal. American........ lb 
Camphor, foreign. ref'd, 

bbl. lots ilies niet Ieniecatenatias tains - 
Cantharides, ( *hinese isdacabatd as 
Carbon, bisulphide....._.. os 
Castile soap, pure white... “ 
Castor Oil, No.1, bbl. lots... “ 
Caustic soda, domestic, 

SERS lb 
Chiorate ES lb 
Chloroform. antes 
Cocoa butter, “bulk. ss 
— oil, Newfound. 
PR nod sublimate..... . lb 


Cuteh le ith inh niepigheniasitin iseaita née 
Epsom salts, —~waeee id 1 
Ergot, Russian............ ll 
Ether, U.S. P > 1800 ee “ 
NONE -Ktnoncenssocuse 
pesmatsoh yas - wih ahilir gibtianaa ae 
Fuse! vil, crude........_ gal 
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| DRUGS—Continued. 

| Gambier, cube No. 1....... lb 
Gelatine, silver............ és 
Glycerine, C. P., in bulk.. “ 
Gum Arabic, firsts......... sas 


Benzoin, Sumatra ...... rs 
Chicle, jobbing lots...... er 
be PPO. 2.0. ccccce 
a = 
senegal. ww) ee i 
ae 58 
Copal, an. pure white... “ 
Kuari, TL Baces-rseeenece . 


Tragacanth, Aleppo lsts ‘* 
Indigo, aaa al,low grade. “ 


Iodine, resu limed sisencedh abit » 
TERED RE TTS * 
Morphine, SE «clnadudionas oz 
Nitrate Silver, crystals ...“ 
gt RSE lb 
FO eee o 

DT cediea> cactithenachenneee a 

Bergamot ......---------- ve 


ee eee ee ee ee eee 


bire 
Opium, jobbing lots .......-. » 
Prussiate a yellow ...1b 
| ES - 





uinine, 100-oz. tins. ...... oz 
} SRE ES 
Sal Ammoniac, lump....... ’ 
Sal soda, See... Ib 
Saltpetre, crude ........ oe 
Sarsa ariila, Hondaras....1p 
sc dnwcccncseose ‘ 

FRETILIZERS: 


Bones, ground, steamed, 
14 p.c.am., 60 p.c. bone 
hosphate.............-- ton 
uriate Potash, basis en 
Nitrate Soda, 96 p.c... “ “ 
Sulphate Ammonia, 
SED <cceecenemnes - = 


_Sulph. Potash, sbagis 90% “* “ 


maar patent, new crop -bbI 
—— CO lees 


. 


OW heat: No.2 red, newcr.. bu 
ag No, 2 mixed...... os 


Oats, nat. white ........ ” 
Rye, BPG necceccecccccs - 
Barley, feeding ......... 6 


eeding 
Hay, prime timothy..1001bs 





Straw, long rye, No. 2, slings 
HEMP: 
Manila, cur. spot........... lb 
Superior seconds, spot..... = 
HIDES, Chicago: 
Packer No. 1 native........ Ib 
By BW sconsnescences: is 
TD, «ccnsemanedusseenee aes 
Cows, heavy native........ “ 
Branded cows.............. 7 
Country, No, 1 steere...... mn 
No. 1 cows, heavy.......... eo 
No. 1 — Loeeduetneee - 
th Si. --nebougmbbdhnons = 
No. 1 Ca BD sccansdsacce = 


HOPS, N. Y.State, prime...ib 


| JUTE, spot, old crop.... ... Ib 

‘| LEATHER: 

‘|| Hemlock sole, B. A., lt....-. lb 
Non acid, Common......... ” 
Union backs, __, ae - 
Glased k or 





Oil eran, _ 1,6 to 7 oz.. * 
Glove grain, No. 1 rs 
Satin, No. 1, large, 4 oz.... “ 
Split, Crimpers, No. 1, It..- 
a. es ee. 


'LUMB 


Hemlock Pa., base - 1000 ft 
—— pine, No. l bar 
Oak 4x4 | eae = « 
White ash 4x4 firsts... “ “ 
oe 4x4 firsts.. “ °* 
2 somo shop, caw © © 
Mahog.No. 1 com. 1 in. 100 ft 
Spruce, 2x8, 14 ft.... 1000 ft 
Yellow pine L.L. tloor’g «* i 
Cherry 4x4 firsts ..... oe 
Basswood 4x4 firsts.. “ ‘“ 


METALS: 


Pig iron, | hag eng ton 
basic, valley furnace... “ 
Bessemer, Pittsburg .. “ 
gray forge, Pittaburg .. - 

Billets, steel, Pittsburg... ‘ 


forging, Pittsburg ..... . 
open-hearth, Phila ..... ee 
wire rods, Pittsburg ita 


Heavy steel rails at mill. “ 
Iron bars.refin'd,Phil. 100 lbs 
common, Pittsburg. “ “ 
Steel bars. Pittsburg. “ “ 
Tank plates, Pittsb’ B- mibtns 


Beams. Pittsburg .. «6 

Angies. Pittsburg... a  & 

Sheets, black, No. 28, 
Pittsburg ........... ste 


Wire Nails, Pittsb’g. “ “ 
Cut Nails, Pittsburg. “ “ 
Barb Wire, galvan- 


ized, Pittsburg ante - = 
Copper. ame, isl Wen cnane lb 
I 2 





cr (US 


Seo BS we S 


++ 


2 
‘2 


| 
| be = < puma 


1] 
| 
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New Orleans, 


OILS 
Cod, domestic. ..... .- 





Pf 
a NPUOERG.... .. .000-cvcces 
\ 





nn scncaeuntinn 


RUBBER: 





ie 
sonnmienes 224 


SALT FISH: 


Nutmegs, 1058-1108 





SUGAR 
Raw Muscovado ..... 





|| VEGETABLES: 


Onions, State, yellow 
Orange Co. red.. 
Potatoes, old . . 


| WOOL, Philadelphia: 
Average 100 grades 


. Y. & Michigan— 


WOOLEN GOODS: 


ttand.Clay mixture,10 oz * 
Thibet, all wool, 16 

Fancy —_ Ee 
cid i arrmn pene 
malbon': T tlann 
Indigo tiannel, 11 res 54in “ | 





‘Tr 


Plain chevints, 12 oz 








+ Means advance since last week. 


— Means ‘tecline 911:Ce iast week. 











Advances 20: declines 27. 



























































3 4), Fer 
| VE Es BD unpecsceceminance . 
Tin plate, N. Y...100 Ib. box | 


MOLASSES AND SYRUPS: 


open kettle.............. nt 
Syrup, common........... 


Cocoanut, Cochin ........... 


Newfoundland De eee ae 
Cottonseed, -snm'r, white. .“ 
Lard, prime, City........-.- al 

extra No. ee ake as 


ba 
Ww IDG vo 





Neatsfoot, prime aaa 
Petroleum, crude... noone wae 
Refined, cargo lots, in 
— : 


re ee eee ee 


a 
Ct Oe OF OF OL 


+ 
t e004 


AO w 
a 


rn 
& 


Secor crore 


~j 


i 


Wrapping, No. 2 jute.100 ibs 
Writing, ledger .........-..- 
PEAS: Scotch, choice .... 
PROVISIONS, Chicago— 
100 Ib 


no 
© 
S 


i 


Sheep, live........... 100 Ibs 
Short By cians, loose “‘ 
is dle I «hesbconeesee 


RICE: Domestic, prime.... 1b 


toad wo 
HOI AS 


Lom NES OO 
~~ 
ote 


1+ | +++ | 
oe nh 








WPEEVEE, BRS... cc .ccecccccs 


Dom -Ib. 
Tork’s an 140. lb Dag 


Mackerel, Norway No.1, 
a tae bb 
Norway No. 4,425-450. 

Bloaters, No. 1, 140-150... 

oe on: round, large .. . 

8 


SILK: nes (Shanghai) best.Ib 


CES 
Cloves, Zanzibar........... lb 


] 

ee - 
| > any 0 
Pepper, Singapore, SS 


Retined, crushed...... on 
Standard, granu., net. “ 


7A: Formosa, fair ....... It 


TOBACCO, L'ville: ’09 crop. 
Burley red—Com., short .. Ab 





ee ae 





woo OW=+)]-19010O GS 
rer te 


Cor 
we 
- 


a 


Cabbage, Florida, white. e-crate | + 
ag 


Turnips, rutabagas. - abides 
white ’ 


EE Miicesdnekéaneneeoonse o | 
P 4 a A ee . 


ae a reer ee 


Nt ee-eighths ........... 

(qquarter blood ........... 

Wisc — & Illinois— 
DEL: nocuinds bbedadnietbees 
Sdadinnas peehebmanbidinéus 
— DEL. cotunontnwe 


ee ee ee ee ee 


emmee ES . ovcnccosde -, 
Utah, W ne & Idaho— 
FO) eee ae 
Heavy 


Stand. Clay worsted,16 oz yd | 


Cashmere cotton warp.... “ 


Serges, 12 oz. low —" ‘ 
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THE COTTON MARKET. 


Once again the cotton market has lapsed into a state of pronounced 
dulness, with daily net price changes averaging less than 10 points: 
Even the formal transfer on Monday of the cotton tendered on May 
contracts last week did not excite much comment, although the transac- 
tion in itself was unprecedented as to the number of bales and amount 
of money involved. There is, however. still a good deal of talk as to 
what may happen in the old crop months, and the existing uncertainty 
regarding the situation in those options causes a feeling of nervousness 
and tends to restrict outside business. The interests most directly con- 
cerned have also assumed a waiting attitude pending some new develop- 
ments that will warrant renewed aggressiveness on either side of the 
market. In the meantime, attention has been directed to the disposal of 
the cotton taken over by the bullish element at the opening of the week, 
it being estimated that from 100,000 to 150.000 bales have already been 
sold and will be moved from here as rapidly as arrangements can be 
concluded. Part of this cotton will go abroad, ocean freight engage- 
ments for a considerable quantity having already been made, and it is 
stated that a large amount will be taken by southern mills. Asan offset, 


the short account is said to have offered premiums to attract shipments 
from the South, and the local certificated stock is 1ow 225,373 bales, 
against 213,506 at the end of April. No new crop feature of sufficient 
importance to influence trading much either way has been introduced, 
but the situation is closely watched and various private estin ates on 
acreage receive more than the usual attention. These agree that the 
area planted will be larger than a year ago, although not showing as 
great a difference as generally expected. Low temperatures have again 
prevailed in scattered paris of the belt and it is conceded that the recent 
cold snap necessitated considerable replanting. However, inasmuch as 
the season was exceptionally early there is still time for the crop to 
recover its lost ground, although predictions are made that some of the 
fields will be plowed up and sown to corn. 


SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tues. Wed. Thurs Fr. 
New York,cents....... .... 15 26 15.25 15.30 5.30 15.25 15.25 
New Orleans, *ents........ 14.62 14.62 14.62 1462 14.62 14.62 
Liverpool, pence..... ...... 7.95 7.94 7.92 7.96 7.96 7.95 


Latest stit'stics of iupply and movement of Americancotton com pare 
with earlier dates as follows: 




















— a aD uns: : oe 
. oat. otal. ecrease 
1910. Apri] 29....... ...... 1,516,074 2,455,361 81,093 
ke eepapere 1,110,292 2,400,777 3 511,069 119,770 
1908, May 1 .... ...00.. »290 1,814,887 2,694,177 244,841 
 , ie Saoneers 969,574 2.407,398 3,376,972 242,52¢ 
1906, “°° 4........-.2-- 937,526 1,705,399 2,642,925 196,087 
1905, 8 5 ....20-seeeee 1,124 55) »704 2,828,559 107,714 
. Sa eee 1,182, 1,753,262 178,384 
Bee —_- Becosnccubanet 479 164 374,000 1.353.164 228,06 
., Sa epee 809,889 1,616,000 2,425 8x9 247,980 
.. Sie . Ses 1,030 277 1,457,000 2.487.277 203.313 
1900, “11.2.2... eee. 569 501 468,000 2.937.501 289.25 
1899, “*  12........... 1,178,534 2,495,000 3.583 534 188,971 
BEB, ED ccccccccvess 887.484 2 104,000 2991 484 278,568 
See, *, Tinscentsenemn 566.429 1,767,000 2,333,429 194,127 











From the opening of the crop year to April 29, according to statistics 
compiled by the Financial Chronicle, 9,523,682 bales of cotton came into 
sight as compared with 12,249,299 bales last year and 10,306,506 bales two 
years ago. This week port receipts were 52,978 bales, against 115,(96 
bales a year ago and 59,153 bales in 1908. Takings by northern spinners 
for the crop year up to April 29 were 1,855,798 bales compared with 
2,390,129 bales last year and 1,493,138 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 46,824 bales against 
87,418 in the same week of 1909, while for the crop year 5,283,836 bales 
compared with 7,447,607 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week continues in well-maintained volume, both exports and imports 
comparing favorably with a yearago. Exports declined about $2,000,000 
from the previous week, but owing to a sharp falling off in the same 
week last year are about $1,000,000 in excess of the figures of that period. 
Compared with the corresponding week in 1908 there is a loss of nearly 
the same amount. Imports, on the other hand, expanded over 
$1,000,000 and notwithstanding a considerable gain in the week a year 
ago, exceed the receipts at that time by a wide margin and those of 1908 
by more than $7,000,000. Imports of the leading commodities generally 
increased in volume, undressed hides being the only article of impor- 
tance, that fell below last year, while those of copper, tin, precious 


stones and sugar were very large. Abnormal receipts of cotton came in 
during the week, arrivals amounting to 32,356 bales of an appraised 
value of $2,690,902. Imports of dry goods, while not of unusual 
amount, approximate well with those of a year ago. The following 
table gives exports and imports at the port of New York for the latest 
week for which figures are available; aiso for the year to date and 
similar figures for last year : 





19 1910 er ee 
Latest week reported. $11,448,018 €10,460.044 $19,752,195 $17.650.520 
reviously reported... 201,749,820 199,585,872 297,004.430 257,819,155 


— Ex ports————_-— 
0 1909 





Year to date......... $213,197,838 $210,045,916 $316,756,625 $275,469,675 


Imports for the week ending April 23, amounting in value to $100,000 
or over, were: Palm oil, $205,407; grease, $100,138; furs, $552,355 ; 
precious stones, $772,349; undressed hides, $772,349; copper. $502,987 ; 
metal goods, $142,703; tin, $637,582; cheese, $100,947 ; cotton. $2,690,! 02 ; 
cocoa, $169 259: coffee, $948,157; india rubber, 81,465,799; hair, $122,- 
911; linseed, $528,804; sugar, $2,808.262; tobacco, $457.720; wool, 


$269,316. Imports of dry goods for the week ending April 30, were 
$2,618,187, against $2,434,377 the week beforeand $2,508,111 the corres- 
ponding week last year, of which $1,980.335 were entered for consump- 
tion this week, $1 851,284 last week and $1,854,172 last year. 





THE STOCK AND BOND MARKETS. 


The stock market recovered sharply this week from an early period of 
depression during which prices of many securities fell to the lowest 
levels of the downward movement. Liquidation was in evidence at 
that time and was supplemented by the operations of the bearishly in- 
clined traders. Covering of short contracts and purchases for the long 
account, induced by favorable reports on money and the break in sterling 
exchange, caused a sharp upturn that more than offset in many cases 
the previous decline. 

United States Steel among the industrials was the most active issne, 
and its movements exerted the greatest degree of influence, Amalga- 
mated Copper and American Smelting were under particularly heavy 
selling pressure, and both issues scored sharp recessions, which were 
partially offset by their later reeovery. American Cotton Oil developed 
a strong tone coincident with the declaration of a semi-annual dividend 


on the common shares instead of the usual annual payment. Brooklyn 
Union Gas and Westinghouse Electric & Manufacturing first preferred 
were especially conspicuous for the extent of their deciine. 

In the railroad list Readiug and Union Pacific continued to maintain 
their position as the active leaders, but there was also heavy trading in 
a number of other issues, notably Atchison. St. Paul, Great Northern 
preferred. New York Central. Northern Pacific, Penn: ylvania, Rock 
Island, Wabash preferred and Southern Pacific. The last named was 
helped by rumors of the possible distribution of oil stocks beld oy the 
company. Among the less active issues Central of New Jersey, Dela- 
ware, Lackawanna & Western and Minneapolis, St. Paul & Sault Ste. 
Marie preferred suffered the severest declines. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last ree. Sat. Mon. Tues. Wed. Thurs. Fri. 
EEE 110.77 105.30 104.42 104.28 105.19 105.589 105.30 
Industrial ............ 84. 62 8 81.03 82.29 8285 82.30 
Gas and Traction .... 113.35 108.50 107.85 106.88 108.00 109.07 108.32 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was fairly active ani heavy, the further 
continuance of the recent downward trend of prices carrying many 
issues to their lowest prices of the year. The most activity centered in 
the convertible group and prices of those securities followed to a con 
siderable extent the movements of the shares of their varivus com- 
panies. United States Steel 5s, coincident with the early weakness in 
the corporation’s stock issues, reached a new low level for the year, and 
during the same period Rock Island collateral 4s touched a new low 
point on fairly large offerings. Wabash refunding 4s were also notable 
for their early heaviness, and selling pressure was also in evidence at 
that time against Brooklyn Rapid Transit 4s, Chicago, Burlington & 
Quincy joint 4s, and Interborough-Metropolitan 4s, 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon at 102§. and among fvreign issues, Argentine 5s 
at 964; Japanese 44s at 94} to 944, second series at 94} to 943; Republic 
of Cuba 5s at 1024; Sao Paulo 5s at 97, and United States of M: xico 4s, 
series B, at 963. 





The Butter Market.— Much larger receipts than were ex- 
pected in the middle of the week imparted a feeling of weakness to the 
market, which was intensified by reports from producing points to the 
effect that production was rapidly increasing »nd that from now on ar- 
rivals would be in greater volume. Most of the offerings, however, 
were fairly well taken, and though there was some accumulation here 
and there, prices did not suffer to any extent. A much larger propor- 
tion of the butter now coming in is of higher grade than has been the 
ease hitherto, and buyers find it much easier to fill their require ments. 
There is also a much improved demand from out of town sources, all of 
which helps to prevent any decided decline in prices. Taking into con- 
sideration the record receipts for the sexson the market has held up re- 
markably well, but though there has been little change in the official 
quotations it is said that some dealers have made offers at a shade under 
ruling figures. Most of the demand is for the best grades, but good 
quality butter that can be had at from 27ce. to 28c. is moving out in good 
volume. Receipis for the week were 45383 packages compared with 
39,467 packages a week ago. 





FAILURES THIS WEEK, 


Commercial] failures this week in the United States number 220 
against 220 last week, 224 the preceding week and 243 the corresponding 
week last year. Failures in Canada this week are 18, against 15 the 
oreceding week and 25 the corresponding week last year. Below are 
given failures reported this week. the two prececing weeks and for the 
sorresponding week last year, with the total for each section and the 
aumber where the liabilities are 35,000 or more: 












































May 6, 1910. || Apr. 28, 1910 |! Apr.21,1910.|| May 6, 1909. 
Section. i 

Over Over Over | Over | 
$5,000 Total $5,000) Total | $5,000 Tota! $5,000) Total 
a | RE STARS 
NN ii inaiicinds 32 83 34 88 || 38 99 |; 41/ 87 
South ...... .... 19 66 19 56 || 22 62 21 | 60 
. aaa meieae 14 34 16 57 || 14 43 21 | 65 
Pacifie .........- 11 37 8 19}; 11 29 | 31 
United States. . 76 | 220 68 | 220 g5 | 224) 94/| 248 
Ce nietids cccce 3 | 18 6 | 15 Ss 38 11 | 25 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record ot Stocks and Bonds. 








<TOCKS [ast 
Sale 
dams Express ............ *265 
Allis-Chalmers ............. LV 
St :etetiteiihdabuninnins * 30. 
Amalgamated Copper. ..-... 65% 
— _y Ag | Chemical.... 9 
ee ee ae ae ee » we 
Bd ‘Beet Sugar....... + 
American By bbsudandennes 9% | 
Se 11% 
ameoticas Car & Foundry . 53% 
insta atetneecéimnnineaiinnie 115 
American Coal .............. « 30 
3 Cc saben ER 69 
SS eee *101 
amerie —_ District Tel....-. * 15 
American Express .......-.- *255 
American Hide & isasther - & 
EEE ELIS 31g 
American Ice Securibies ... 244 
American Linseed......... * i 
IIIS: ois» aieaieliaientisiieahin’ 335g | 
American Locomotive ...... 4 
OR ens *105 
American Malt............. 534 
| EEE ers 35 ‘2 | 
American Smelters pref B . S6 
American Smelt & Ref .....| 76% 
ELA ETT 1034 
American Snuff .............)°250 
| EEE 47 
Amer Steel Foundries......| 56% 
American Sugar Ref....... 123% 
RE ne “122 
American Tel & Cable..... 72 
American Tel & Tel ....... 134% 
American Tob pref new ... |< 94 
American Woolen.......... 341 
do pref...... 99 
Anaconda C ‘opper . scent ceaniatn 404 
EEE ETE 2 
do Ey ea 70 


Ate ch To} & Santa Fe...... 10853 
sale enentiine tiintnetieiaeis 101%, 
Atlantic Coast Line........ 123 
Baltimore & Ohio ......... 108% 
ae hte eeicheeiais « 88 
Batopilis Mining............]* 2% 
se ntnk, necnneeei Tt sadiindis 
Bethlehem IIE «concn béibidee 27% 
i 
Brooklyn Rapid Transit... 73% 
Brooklyn Union Gaa...._... 137 
Brunswick Ter. & Ry. Sec..|* 11 
Buffalo, Rochester & Pitts. 97 
a i 125 
Buffalo & — Pee ccccvcce § occses 
Butterick Co .............. 30% 
anada tee ee slain delet * 65 
Canadian Pacific ........... 183 
Central & S Am Tel ...... ‘ll4 
Central Leather.-........... 4th 
See “106 
Central R Rof New Jersey. | 270 
Cheasapeake & Ohio ....... 85 
Chicago & Alton ........ ; 45 
aS sears 
Chicago, Bur & Quinc 200 
Chicago & E [linois pref - alee 
Chic.Great Western new. 26% 
do pref new.............. 51 
do pref B 3d paid.........] ..... 
Chicago, Mil. & St. Paul.. 138 
ok _ ER 156% 
Chicago & Northwestern... | 148% 
do pref 200 
Chicago,St P.M é& Omaha. 140 
do Se 6nd imenee noes vuipwen 160 
Chicago Term Trans _......| _..... | 
SOE Revere 
Chicago Union Traction....|« 3% 
do pref... « ly 
Clev, Cin, ¢ “hi ‘& St a. ieieatilinns S14 
do pref... Sees.’ “100 
Cleveland & Pittsburg aba “171 
Colorado Fuel & [ron ..... 38 
| a, 115 
Colorado Sonthern ......... 61% 
) 3 Seem * 76 
do 2d pref .. 75 
Col & H'g ¢ ‘oal & Iron.. wee 10 
Consolidated Coal.._........) ...... 
Consolidated Gas. 133% 
Corn Products Retining C oO. aT 15 
Ree eee * 74% 
Crex CarpetCo .._......... « 64 
Cripple C rook: Central pf...) ...... 
Delaware & Hudson....... 170 
Delaware, Lack & Western.|*5355 
Denver & Kio Grande ..... 39 
J eae * 73 
Des Moines & Ft Dodge.....|* 5 
Detroit Edison Co...........) __.__. 
Detroit United Railway ..../* 53 
Distillers Securities......... 2A3, | 
ae 3 fF Seer 14 
nnbeeneseecoencscoese 25 
pant Sup. Traction...... * 70% 
EE aaa A ERS 
Du F. de N. Powder Co. pf..|}* 34. | 
tbe bnbedinwmene 281s 
o Re 444 
I i 35% 
Evans ~" Terre Haute ...... * 45 
«2 Ranga * 75 
oes Mining @& Smelting|« 30 
© pre RS SS i* 65 
General Chemical ........... | 83 
eee +101 
Genera; Electric ............ 147 
ey * 4] 
Great Northern pref....... | 123% 
Great Northern Ore ctfs....| 624 


Green Bay & Western 
H B Clatiin Co 
do lst pref 
do 2d pref 


Se ee ee 





a ne ee ee 








Year. 





Friday| High | 








Morbo or 





——— cL 


























72% Jan 3 


69% Mr 9 
106 Aprlg 


907 Jan 3 
104 Jan 3 
112% Jan 3 
285 <Apr27 
100 My 3 

66 Jan 10 
127 4 Feb 23 


1: 24 Feb 23 
77 Feb 5 
143% Feb 24 
99%, Mr 14 
39.4 Mr 18 
10i° Mr 7 
54 Jan 3 


36 Mr 2 
72% Mr ~ 


oeeee ew ewww eee 


124‘4a Jan 3 
104% Jan 10 
137 Jan 5 


119‘ Jan 8 
94 Jan 7 
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HIDES AND LEATHER. 


Trading in all varieties of hides has been moderate and the tone of 
the market is less active than heretofore. Western packer hides are 
firmly held, but there are some indications of an easier market 
in other varieties, especially country stock, which is quotable from ; to 
4c. under prices that ruled a week or so ago. Chicago packers are 
talking up to 153c. for April native steers, but no business has been 
effected in these as yet at over 15jc., although there was an uvcon- 
firmed report last week that some May native steers were sold ahead at 
16ic. Packers are well sold up on hides for this season of the year, 
but still have some mid-winter stock which they are anxious to dispose 
of, but for which they finda slow market at present. Country hides 
of all kinds have ruled quiet of late. Chicago buffs which previously 


brought up to 12c. are now being offered at lljc for regular current 
receipts and best bids are around ll4c. Eastern country hides are 
easier, with Pennsylvania buffs quoted down to 12c., and sales of Cana- 
dian cows at lle. flat. Latin Americaao dry hides are firmer than domes- 
tic stock, with further sales of common varieties at last week’s prices, 
and Buenos Aires now quoted at a range of 23 to 234c, according to 
shippers. The European markets continue firmer than those here, and 
the final results of the Paris auction sales showed advances of from 2 to 





The leather situation has developed little change of late, although the 
demand if anything is less active than previously. Tanners who did 
a fairly large business during April report that their sales this week 
have failen off. The announcement last week by larze sole leather tan- 
ners of an advance in prices has not become operative as yet, most of 
the sales that have been effected being at about the same rates as pre- 
viously obtained. Hemlock and union sole leather are relatively firmer, 
however, than oak tannages and are more closely sold up than the 
latter description. Harness leather is movingslightiy better now asthe 
strike in western harness factories is reported to be petering out. Belt- 
ing butts are in somewhat more demand on the basis of 49c. for desir- 
able weights of firsts. although some large tanners are again talking up 
to 50c. for these. Trade generally in upper leather is rather quiet, 
especially in splits and glazed kid, but there is a steady though mod- 
erate movement in most kinds of chrome side upper and calfskins. 


Boots and Shoes.—New England manufacturers as a rule are 
running on part time on seasonable lines; the activity noted of late was 
confined to fall staples on which manufacturers are as yet hardly en- 
gaged. There are some satisfactory new orders for the next season, 
although no further large individual purchases are reported as was the 


case last week. The amount of supplementary fresh contracts for the 
present run received is small. and some manufacturers are working u 

the last of their reserve orders. The increased trading of late for fal] 
goods promises well for the future of the market, and as a rule pro- 
duc-rs are holding values steady at the late quotations According to 
the Shoe ani Leather Reporter shipments for the week are 76 966 cases, 





























































5 per cent. in heavy and medium weight steers, 4} to 5j per cent. on 
Medium and light weight calfskins ad- 


bulls, and cows unchanged. 
vanced at the Paris sales from 4}? to 64 per cent. 


the previous week 73,703; shipments for the year 1,466,122, 


for the 


corresponding time last year 1,475,358. 
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FOREIGN. _ 


HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of al! 
Countries 
OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock 
RODRIGUEZ, ARGUELLES Y CIA 


Calle Belascoain 2, Havana, Cuba. 











Telegraphic Address: SCHELLTRAM—PARIS 
CopEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 














PROPRIETOR OF 


FrohockR’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 


Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Exceptional] facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDREss: ‘GROTJAN.” All Codes. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFORT O/M. STETTIN EYDTKUHNEN PROSTEKEN 
THORN SK ALMIERZYCE PODWOLOCZYSKA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


FOREIGN. 


FOREIGN. 








PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 





LECTRICAL MATERIALS for Machinery, Paper 

Furnishings, China, Glassware, Carpets and Lino- 
jeums, Pianos, Organs,Kapok, Cottons, Silks and all 
— of Eastern, Continental and American Mer- 
chandise. 


ESTEBAN ESCABINI 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 
Marke and Patenta. 
Vable Address: ‘‘ EscaBasa”’ 


COCOA 


THE BEST BREAKFAST 


Sucharad’s 


CHOCOLATE 


HIGHEST HONOURS 
SUCHARD s.a. NEUCGHATEL (swiTzERLAND) 











Cable Address: **AGENT’’ All Offices--All Codes. 


BROWN & DUREHALUD 
Melbourne, Vict. Fremantle, W. A. 
J. T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
Correspondence invited from firms desirous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,‘oi2" Australian Furred-skins 


Cable Address: ‘“‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union, 


A.V. H. MASCARO 
LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 








PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requlsites. 








ALBIN RIVIERE 
Lisbon, Portugal 
246 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits 
Wines, Oils, etc. 


Telegraph Address: EREIVIR, Lisbon. 


A. & C. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 





Manufacturers’ Agents 


Tel. Address: Codes used: 
NAVIGUNET A. B. C., 5th Edition 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses ia 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 


EUCALYRPTUS OILS 
Manufacturers of SodaWater Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 


Cables: ‘‘ANHYDRIDE.”’ CodeA. B. C. (Fifth) 


EDOUARD DUBIED & CO. 
Manufacturers of 


Knitting Machinery 


COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 




















Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORF 
Dyer. 
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NEW NATIONAL BANKS. 


MARYLAND, Chestertown. — Third National 
Bank (9744). Capital $50,000. James A. Pearce, 
president; Hope H. Barroll, vice-president; 
Wm. B. Copper, cashier 


VIRGINIA, Norton —National Bank of Norton 
(9746).) Capital $25,000. E H. Ould, president ; 
J. W. Litton, vice-president. 


West VIRGINIA, Montgomery.— Merchants’ 
National Bank (9740) Capital $25,000. J.S. 
Hill, president ; 8S. P. Campbell, vice-president ; 
B. E. Claypool, cashier. 


CoLORADO, Center. — First National Bank 
(9743). Capital $30,000. D. S. Jones. president ; 
Grant E. Newmyer, vice-president; L. R. Sims, 
cashier. Conversion of the Farmers’ State 
Bank. 


Iowa, Grand River.—First National Bank 
(9737). Capital $25,000. A. L. Ackerley, presi- 
dent; Patrick Griffin, vice-president; y C. 
Brothers, cashier; J. E. Fierce, assistant 
cashier. 


NEBRASKA, Lodge Pole.— First National Bank 
(9741). Capital $25,000. F. G. La Selle, presi- 
dent; W.G. Melton, vice-president; C G. La 
Selle, cashier. Conversion of the People’s Bank 
of Lodge Pole. 


CALIFORNIA, Santa Cruz.— Santa Cruz 
County National Bank (9745). Capital $150,000. 
William T. Jeter, president; H. F. Kron, vice- 
president; F.J. Hoffman, cashier ; C. E. Fagen, 
assistant cashier. Conversion of the Bank of 
Santa Cruz County 





APPLICATIONS APPROVED. 


New York, Savannah.—First National Bank. 
Capital $25,000. Correspondent R. W. Dunlop 
& Co., Harrisburg, Pa. 


ALABAMA, Goshen.—First National Bank. 
Capital $25,v00. Correspondent A. B. Foster, 
Troy, Ala. 


TENNESSEE, Nashville.—Broadway Bank & 
Trust Co. ‘To convert into the Broauway 
National Bank. Capital $200,000. 


Montana, Havre.—Havre National Bank. 
Capital $50,000. Application filed by M. L. Hel- 
gerson, Havre, Mont. 


OREGON, Prairie City.—First National Bank. 
Capital $25,000. Application filed by Frederick 
W. Peet, Glenns Ferry, Idaho. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


PENNSYLVANIA, Dillsburg.—Farmers & Mer- 
chauts’ Bank. Capital $25,0u0. Incurporated. 


ARKANSAS, Holly Grove.—People’s Bank. 
Capital $25,000. Rudoiph Abrahamson, presi- 
dent; W. A. Owen, vice-president ; Cay Haw- 
kins, cashier. 


Louisiana, Mount Herman.—Mount Herman 
Bank. Capital $10,000. Dr. J. M. Brock, pres- 
ident; L. V. Bankston, vice-president; Walter 
G. Buckley, cashier. 


NorkTH CaRo.Ina, Hookerton. — Bank of 
Hookerton. Cupital $100,000. H. UC. Bridgers, 
president; B. F. D. Albritton, vice president; 
J. T. Aldridge, cashier. 


SoutH CarRouina, Kingstree. — Wee Nee 
Bank. Capital $30,000. Hugh McCutcheon, 
yokes W. V, Strong, vice-president; L. 

. Gilland, cashier. 


_SouTH CaRoLina, Orangeburg. — Farmers’ 
Union Bank. Capital $25,000. W. S. Barton, 
jr., president; R. E. Wannamaker, vice-presi- 
dent; J, H. Clatfy, cashier. 


Texas, Alvarado. — Alvarado State Bank. 
Capital $25,000. Geo. R. Haliman, president; 
W. A. Selvidge, J. B. Campbell and W. UC. 
Senter, vice-presidents; Jay Laramore, cashier. 


ILLINOIS, Mansfield.—People’s State Bank. 
Capital $35,000. Permit granted to organize. 


ILLINOIS, Sciota.—Sciota State Bank. Capi- 
tal $25,000. Organiziny. 

ILLINOIS, Shumway.—Citizens’ State Bank. 
Capital $25,000. Organizing. 


ILLINOIs, West Hammond.—West Hammond 
Trust & Savings Bank. Capital $25,000. Or- 
ganizing. 


lowa, Parkersburg.—German Savings Bank. 
Capital $50,000. ill succeed the Farmers & 


BANKING NEWS— 





Merchants’ Bank. H. W. Ibblings, president ; 
Jokn Voogd, cashier. 


Kansas, Jefferson.—Jefferson State Bank. 
Capital $10,000. J.C. Hester, president: A. J. 
Broadbent, vice-president: J. M. Lemon, cash- 
ier; G. L. Banks, secretary. 


Kansas, RossviHe. — People’s State Bank. 
Capital $15,000. H. F. Pratt, president; C. E 
Gresser, casbier. 


MinNeEsota, Sunburg.—Farmers’ State Bank. 
Capital $10,000. P. A Gandrud, president; O. 
Backlund, vice president; A. J. Syse. cashier. 


Ox10, Strassburg.—Strassburg State Bank. 
Capital $25,000 CC. E. Garber, president; W. 
B. Layport, secretary ; F. C. Weber, treasurer. 


OKLAHOMA, Cordell —Farmers’ State Bank. 
Capital $50,000. Filed articles of incorporation. 


SoutH DaAxkotTa, Nisland —Farmers’ State 
Bank. Capita! $10,000. 


ALASKA, Fairbanks.—American Bank. Cap- 
ital $50,000. C. J. Hurley, president; J. P. 
Gleason, vic -president; Jas. H. Kans, secre- 
tary ; E. J. Brunnie, cashier. 


CALIFORNIA, Oakland.—Fugazi Banca Popo 
lare Operaia Italiana. Branch of San Francisco. 


CALIFORNIA, Petaluma. — Petaluma Swiss- 
American Bank. Capital $100.000. Thos. Mac- 
Lay, president; Chas. Fillippini, vive-presi- 
dent; R. Righetti, cashier. 


CALIFORNIA, San Francisco.—Fugazi Banca 
Popolare Operaia Italiana. Capital $250,000. 
J. F. Fugazi, president; G M. Perine and S. 
B. Fugazi, vice presidents; F. N. Belgrano, 
cashier. 


OREGON, Grants Pass. — Josephine County 
Bank Capital $50,000. Articles of incorpora- 
tion filed. 


WASHINGTON, Orient.—Orient State Bank. 
Capital $10,000. E. A Akerly, president; O. G. 
Barnard, vice president; P. H. Blen, cashier. 





CHANGE [IN OFFICERS. 


Maing, Bucksport — Bucksport National 
Bank. Edward b. Moore is cashier. 


Maine, Houlton —Farmers’ National Bank. 
W. F. Titeomb is cashier. 


MaINE, Houlton.—First National Bank. F. 
D. Goud is cashier. 


PENNSYLVANIA, Dawson. — First National 
Bank. R. D. Henry is cashier. 


PENNSYLVANIA, Irwin.—Citizens’ National 
Bank. John M. Lang is president; Thos. H. 
Irwin, vice-president. 


PENNSYLVANIA. Pen Argyl.—First National | 


Bank. Richard Jackson is president; Milton 
Bitz, vice president. 


PENNSYLVANIA, Pittsburg.—United States 
National Bank. Jas. H. McCutcheon is presi- 
dent; W. Forner, vice-president; L. S. 
Johns, assistant cashier. 


PENNSYLVANIA, Reedsville.—Reedsville Na- 
tional Bank. John Reed is president; J. A. 
McDonald, vice-president. 


PENNSYLVANIA, Sayre-—National Bank of 
Sayre. M. H. Sawtelle is second vice presi- 
dent; L. W. Dorsett, cashier. 


PENNSYLVANIA, Shamokin.—Market Street 
National Bank. W.H. Unger is president; M. 
G. Stief, vice president. 

MARYLAND, Dentiun.— People’s National Bank. 
Albert G. Powers is president: Henry T. Nuttle, 
vice-president. 


MaRYLAND, Thurmont.—Thurmont National 
Bank. John S. Rouzer is president. 

Texas, Daingerfield.—National Bank of 
Daingerfield. D. J. Jenkins is president. 

Texas, Graham.—Beckham National Bank. 
R. E Lynch is cashier; H. P. Rose, assistant 
cashier. 


Texas, Ros-bud.-— First National Bank. 
W. F. Martin is president; H. K. Stockton, 
assistant cashier. 

Texas, Whitewright.—First National Bank. 
R. H. May is cashier; J. P. Southerland, as- 
sistant cashier. 


WEstT VIRGINIA, Montgomery.—Mon!gomery 
National Bank M. J. Simms is president; 
S. H. Montgomery, vice-president. 


Co.Lorapbo, Hotchkiss.—First National Bank. 
Gordon Jones is president; W. L. First, vice- 

resident; B. P. Smith, second vice-president ; 
aaee L. Hay ward, assistant cashier. 

Inuinois Carmi.—National Bank of Carmi. 
S. L. Crebs is vice-president; Harry A. Offil, 
cashier. 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





ILLINoIs, Naperville —First National Bank. 
Francis Granger is vice-president ; W. M. Given, 
cashier. 


INDIANA, Fowler — First National Bank. 
Lemuel Shipman is president; W. I. MeCul- 
lough, vice-president. 


lowa, Knoxville.—Citizens’ National Bank. 
J. C. Collins is cashier; Nelson G. Pabst, as- 
sistant cashier. 


Iowa, Rockwell City.—First National Bank. 
J. H. Bradt is president ; P. C. Holdoegel, vice- 
president. 


Kansas, Madison.—First National Bank. N. 
McGilvray is president; J. W. Bergman, vice- 
president. 


Missouri, Cameron.—First National Bank. 
C. T. Walker is president. 


Missouri, Washington —First National Bank. 
E. C. Stuart is vice-president; G. F. Kahlman, 
cashier. 


NsBRASKA, South Omaha. — Union Stock 
Yards National Bank. E. F. Folda is president ; 
F. W. Clarke, cashier; J. Y. Smith, assistant 
cashier. 


NortH Daxkora, Wabpeton.— National Bank 
of Wahpeton. W. F. Eckes is cashier; R. 
Peschel, assistant cashier. 


Oxo, Cortland.—First National Bank. F. 
M. Griffin is cashier. . 


Ogio, McConneisville. — Citizens’ National 
Bank. O. W. Gillespie is cashier; C. Earl 
Dougan, assistant cashier. 

Ouio, Medina.—Old Phoenix National Bank. 
C. E. Jones is cashier; T. J. Hills, assistant 
cashier. 


Oaio, Urbana.—National Bank of Urbana. 
A. F. Vauce, Jr., is vice-president; W. E. Berry, 
cashier. 

OKLAHoMA,Claremore.—First National Bank. 
John Dirickson is president; R. A. Patton, 
assistant cashier. - 

O«xLaAHOMA, Muskogee. —First National Bank. 
Asa E. Ramsay is vice-president ; L.W. Duncan, 
cashier ; L. E. Nabers, assistant cashier. 

OKLAHOMA, Tecumseh. —First National Bank. 
R. L. Walker is president; Geo. L. Rose, vice- 
president. 

OKLAHOMA, Wynnewovod.—Southern National 
Bank. T. L. Knight is cashier; L. E. Nabers, 
assistant cashier. 


Wisconsin, Waupaca.—First National Bank. 
L. D. Moses is president. 

CALIFORNIA, Whi:tier.—First National Bank. 
T. W. Hadley is cashier. 

OrEGon, Athena. — First National Bank. 


Henry Koepke is president; A. B. McEwen, 
vice-president. 





MISCELLANEOUS. 


PzNNSYLVANIA, Freeland. — Citizens’ Bank. 
Capital is to be $100,000). 

MississipP1, Shaw.— First National Bank. 
Succeeded by the First State Bank. 

TENNESSEE, Erwin. — Unicoi State Bank. 
Succeeded by the First National Bank. 

TENNESSEE, Nashville—Broadway Bank & 
Trust Co. Capital is to be $200,000.’ 

Texas, Carthage.—Merchants & Farmers’ 
National Bank. Succeeded by the Guaranty 
S:ate Bank. 

Iowa, Boxholm.—Farmers’ Bank. Succeeded 
by the Farmers’ State Bank. P 

Iowa, Manson.—Bank of Manson (not inc.) 
Succeedéd by the Farmers’ Savings Bank. 

Iowa, Parkersburg.—Farmers & Merchants’ 
Bank (not ine.) Succeeded by German Savings 
Bank. 

Missouri, Mendota.—Putnam County Bank. 
(Private). Incorporated as State bank. 


NEBRASKA, Winnebago,—Winnebago State 
Bank. Succeeded by the First National Bank. 

Soutu DaxorTa, Sisseton.—Reservation State 
Bink. Name changed to Farmers’ State Bank. 

OrxrGon, Portland.—French Bank. Name 
changed to Bank of Italy. 

WasHINGTON, Tekoa—Tekoa State Bank. 
Filed certificate of increase of capital stock. 
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141 BRANCH OFfFicEes * ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFICE 
IN THE UNITED STATES ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITyv 










Equipment is the Best Guarantee for Reliable Service 

Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


















Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 









OFFICES ABROAD. 


GREAT BRITAIN. | 
| 
| 






LONDON, E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 


FRANCE 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 6 Rue Anfrey. 
LILLE, 36 Rue Faidherbe 
BELGIUM 
ANTWERP, | Rue Jardim Arbaletriers. 
BRUSSELS, 66 Rue Mont aux Herbes Potageres. 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte Petripistz. Ger- 
traudtenstrasee 4/7, Ecke Petriplatz 
BREMEN, Langen Strasse 16. 
BRESLAU, Albrechtstragse 20. 
COLOGNE. Schildergasse = “- 
DANZIG. Hundegasse No. 
DORTMUND, Deutsche National Bank Building. 
DRESDEN, Kauserpaiast, Pirnaischer Platz, Eingang 
Amalienstr. 1. 
DUSSELDORF, Graf Adolf Strasse 46 
ELBERFELD, Altenmarkt 11. 
FRANKFURT a/M., Zeil 50. 
ay teh Alterwall No. 60. 
HANOVER, Georgatrasse 45. 
LEIPZIG, Gottschedstrasse 25, am Thomasring. 
MAGDEBURG, Kaiser-Strasse 98-99. 
MANNHEIM, Borse 
MUNICH. Dombof, Kautingerstrasse 23, 
NUREMBERG, Konigstrasse 33-37. 
PLAUEN, Albertplatz 8. 
STRASSBURG, i/E., Vogesenstrasee 65. 
STUTTGART, Konigstrasse 31, B. | Calle San Martin No. 121, where the 


| HOLLAND. | 
| AMSTERDAM, Rokin 65-67. | BUENOS AIRES OFFICE 
ot R. G. DUN & CO. is located. 
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ROTTERDAM, Leuvehaven 5. 
AUSTRIA-HUNGARY. 
j TRIESTE. Via S. Nicolo 34. 
td King St., Cheapside, where the BUDAPEST, V., Deak ter 6 (Anker Palais) Buda, 
est VI. 
LONDON OFFICE VIENNA. Vienna, 1, Rotenturmstrasse 27. 
of R. G. DUN & CO. is located. BOHEMIA. 
PRAGUE, Landesbank Neugelbaude, Nekaanka2 


SWITZERLAND. 
ZURICH, * Mercatorium “ 
































































SPAIN. 
BARCELONA, Calie de Bilbao 213 
MADRID, 4 Calle Fernantflor. 
| PORTUGAL. 
LISBON, Rua d’El Rei 99. 
ITALY. 
MILAN, Via Meravigli 2 ( Angoio via Dante). 
SOUTH AFRICA, 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
sore Street. 
DURBA 3 & 4 Natal Bank Chambe 
JOHANNESBURG Rooms 52 & 53 Standard Bank 
Buildings ,.Commissioner and Harrison Streets. 
PORT ELIZABETH, Cuthberts Buildings, Main 8t. 











AUSTRALIA. 
ADELAIDE, Sours Avsrraria, 33 Grentell Street 
BRISBANE, i, — AND, 189 a — 
| MELBOURNE, Vicrorta. 60 Que 
SYDNEY, N.S. W., Challis + wong Bertin Place. 
NEW ZEALAND. 
WELLINGTON, Nathans Sui/ding, 9 Grey Street. 
MEXICO, 
MEXICO CITY, Calle de -~-4 Agustin No. 7. 
CHIHUAHTA., Calle Aldama 110. 
ry a, Avenida Snell No. 130 N. N. 
GUA 4" de VII Avenida y Caile 23. 
MONT ERREY tsquina Cailes Morelos y Pueblos. 
TORREON, 1411 Avenida Hidalgo. 
VERA CRUZ, Avenida Morelos No. 17 








cu 
HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 12). 


CANADIAN OFFICES 


CALGARY, A.vserta, 121 Eightn Avenue Weat. 
HALIFA x! N.S, 14 Prince Street 
HAMILTON, Onr.. 11 Hughson Street Soutn. 











Mansion House Chambers, where the | LONDON, Onr., Richmond and King Streete. 
MONTREAL, Qve., St Sacrament Stree ' 
CAPE TOWN OFFICE OTT A WA, L. Qt Trust Building. Sparks ‘Street. Calle de San Agustin No. 7, where the 





c 25 St. P S 
ot R. G. DUN & CO. is located. BOR AN NB x? ‘Prince Willem Street. | MEXICO CITY OFFICE 
SC SONTO. aay 70 Bay Street. of R. G. DUN & Co. is I ted. 


VANCOUVER. B. C., Molsons Bank Chamber 
WINNIPEG, Mavw., 279 Garry Street. 





DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
n all countries of the world, fs a valuable advertising medium for reaching the foreign buyer in all markets 
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Pas SNe E Ns FINANCIAL. cs 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON.. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- ; 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

of Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
$5,000,000 
5,900,000 
Head Office—MONTREAL 
New York Agency—68S William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits—Estates—Safes 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asat. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LovIS HARVEY. Aast. Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . . ° . - $300,000.00 
SURPLUS e e 100,000.00 
Ss ERS: 
M. ee President 
M. a, ie ‘pres't D. H. Moss, Viee-Prea’t. 


HALL, Vice- President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





Capital, - e 
Reserve, . ° 

















OLDEST NATIONAL BANK IN SEATTLE 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 








baa 
JACOB Ye Presiden 
J. 8. GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
0. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850, 000.06 00 


The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 





FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
ia Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailin 
Cinoinnati Agenoy for Thos. Cook & Son’s Tours. 








SPECIAL NOTICES. 


DIVIDENDS. 








E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 
Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0 


CERTIFIED FUBLIC ACCOUNTANT® 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 








THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 
MACLAY HOYNE Building 


HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


orn THIS ADVERTISEMENT to your 

bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 

Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Boome ane Papers, Loose Leaf 


5629 MARKET STREET $9) 
C PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
Adepted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 













dresses 
Mail Matter, such ase 
can Gn Wrap- 


-_ rinci 


complete stencil, in- 
cluding the frame 


be au 
dex. The stencils are pracucally indestructible, as 
we have made 20,000 impressions from one 
We furnish a list of any trade or greteesien. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 17h Adams St., 
NEW YORK, U. 8S. A. CHICAGO, U. 8. A. 
MR. MACKENZIE SCHIFF, 

110 FLEET STREET LONDON, E. C.. ENG 











INSURANCE. 


({IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKER 
67 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 








THE BOARD OF DIRECTORS of The American 

Cotton Oil Company,on May 3, 1910, declared 
a semi-annual Dividend of Three per cent. upon 
the Preferred Stock, and a semi-annual Dividend 
of Two and one- half per cent. upon the Common 
Stock of the Company, both payable June 1, 1910, 
at the Banking Heuse of Winslow, Lanier & Co. 
59 Cedar Street. New York City. 

The Stock Transfer Books of the Company will 
be .closed on May 16, 1910,at 3P M. = will 
remain closed until June 2, 1910, at 10 A. 


JUSTUS E. RALPH, te 








REAL ESTATE. 


EsT. 1794 





INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 
E. A. CRUIKSHANK WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 


WILLIAM B. HARDING 








FOREIGN. 
THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. &" Cr 


BARCELONA, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 











Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican ee Ask for 
them at all hotels, saloonsand c res throughout 
the Republic. They are also to to aa - cale on all 
trains in Mexico. r 15 cents Mexic ym 
you get a cigar which would cost you 25 conte gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved + for quick despatch are now 
offered at this P 
The inner Se Ny ) mooeaaiats to vessels of 
éoep draught at all hours. 
“4 ~ ort equipment Sncludes three powerful 
a. oatin gravieg dock, with a net lifting 
wer of 8,50 ns, floating workshop pe large 
sions, hydraulic cranes of a ——— 
ranging from 0 tons, $6.ten of sheers 
extensive system of closed sheds furnished with 
Hydraulic wept mat d lighted by Electri 9 ity. 
NT-GENERAL FOR NATA 
26 VictoriaSt. "Weshuinaion London, $. W., England 














RAFFLOER ERBSLOH & CO., 
MANUFACTUBERS OF 
| Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘ Henequen.”’ 





AXEILM.MALMER 


LISBON, PORTUGAL 
SOLICITS REPRESENTATIONS IN 


Chemicals, Hardware, Hosiery Rice, Etc. 


Cable Address: MALMERA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 


oe ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 1856. 


CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. RoMaGOSA. Director, J, SENTENAT 
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Bank of Pittsburgh 


National penta tie. a 


Oldest Bank in the United States west of the Ale. 
gheny Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 

oF 
WILSON A. SHAW, — President, 
Harrison Nesbit, Vice- Pres ¥. F.. Bickel, Cashier. 


J. M. Russell, Asst. Cas D Ayres, Asst. Cas. 
eo. F. Wright, Auditor. 


OLUMBIA 
SNATIONAL 
BANK 


OF PITTSBURGH. 


$600,000 
$1,000,000 








Capital, - 
Surplus, - 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECU RITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 


FIFTH-THIRD NATIONAL baNt 


$2,700,000 





Capital, ~ - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
BR. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


ROSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MASs. 





$3,000,000 
2,000,000 


Capital . 
Surplus (Earned } 


Transacts a General Trust and Banking Business. 


KNAUTH, NACHOD & KWHNE 


NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Uettera of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
te Check, Received on Favorable Terma. 





_ FINANCIAL. 


ATLANTA NATIONAL BANK, 


ATLANTA, GA. 





$500,000.00 
346.671.77 


Capital, - . ° e ° 
Surplus and Profits, - - - 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8.M. Inman 
F. E. Block A. R. Swann 

W. F. Winecoff 


OFFICERS 
C, E. Currier, President. 
H. T. Inman, Vice-Pres. 
G.R. Donovan, Cashier. 
J 8S. Floyd, Asst. Cashier. 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


FINANCIAL. — 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 





CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
- 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





N.GELATS & CO, 


AGUIAR 108, 


HAVANA. 


Cable Address, “GELATS.” 


Transact a General Foreign and Domest 
Banking Business. 





ESTABLISHED 1844. 





H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of | 
Cigars and Leaf Tobacco. 


FOUNDED 1844 


LAWTON CHILDS & CO. 


e AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten. 
tion to collections in Havana and all ts of the 
island and adjacent Antiles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 





Mk. 180,000,000 
* 351,500,000 


Mk. 231,500,000 


| Capital fully paid in - 
Reserve Fund - © 











_ SPECIAL NOTICES. 





SPECIAL NOTICES. 








typewriters combined 





The Greatest Triumph in Typewriter History 


VISIBLE MODELS OF THE 


Remington 


These new models represent the sum total of 


more labor, more experience, more accumulated 


knowledge, and greater resource than all other 


That is why these new Remingtons 
have given such complete satisfaction 
to typewriter users, and why their 
sales have broken all records since 


the invention of the writing machine. 


Remington Typewriter Company 


(Incorporated) 


New York and Everywhere 














